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UNDQWRITING AREEMENT fOR TIIE INITIAi, 1•up1◄rc oms o, MAC:P■ 
TECIJNQLQG IE$ LIMITED 
THIS l ND[RWRI flNO AORm Ml!NT MAO( AT om 111 ON TIIIS 04nt DAV OF JULY 202.e 
AMONG 

I. SKI C1plt1I 841n Im I lmitl'd n Complut) 1m;nrporo1ed under the Companies Act, 2013 and 
Ill\ Ill~ 11s Regislcrtd OOi"c al 71 R, Dr, Joshi Rd, nloc~ A, Karol Dagh, Dc:lhl, 110005 (hmmaner rrfmed 
10 a~ •SKI" or '"INad l\lan11rr" or "Undr"' rllrr". ,,luch c~prc~s1011 shnll, unless II be repugnant to the 
contc:xl or mc:nnmg thereof, oo dctmcd 10 mcnn nnJ 111ch11lc itli 5u,.;cc,!,OrS nnd pcnn,ncd DS\tgns) or the 
I IRST PART, 

ANU 

1. M■roll, 'I tthnologlr~ 1.iml1,•d, 11 C timpnn~ inc,1ql(1mtcd under the Cum panics Act. 1956 ond 
ha, mg 1h Re~•~lcrcd Onicc nl Plot Nti A-305, l\nck~idc Nn1mn,1I I londloom Corp. Vo~hah ~agar. Jaipur, 
Ra1:i,1hrm, lmhn, 302021 (hcrcinuft~r referred to,,~ '1M 11. .. tir ••Company" or .. ,~ucr , \\Inch expres1mn 
~hall, unlcs., ii he rcpugnnnl lo 1hc c,m1c,1 or mcnning 1hcrcuf. be deemed ln mean ond include ns suc"csJOrs 
nnlt pcnuincd n•"lgns) of1hc SI.C'OND PAR I. 

WH£Rl'AS: 

(A) rite 1,,ucr •~ propo!)ing an 111itinl public offering of up 10 25,95,200 cquil) shares of focc value 'I 0 
c-ach of the h,ucr (' Eqult) Sito~" and such proposed issue, the ·•Jssuc··) 1r1 tcm1s of Chapter IX of SEBI 
(h~uc of Capital nnd Disclosure Requirements) Rcgulnl1ons. 2018 through the Boo~ Building Process 
(" Book Build in~ Price"). a~ prescribed in the Sccuritie~ and Exchange Board of India ( 1,liuc (lf Capital :md 
D1,clo,urc Requirements) Regulations.2018. a, amended from I ime to time ("SEBI ICOR Regulations•·). 
al a price to bt dc1cn111ned through the Boo~ Building. Process ( .. l~suc Price'') 

(8) The Issue comprises of n Net Issue to Public of 24,64,000 Equity Shares of~ I 0/- each ( .. the Net 
b.sue) and a Re~en at ion of I .31,200 Equity Share for Mar~et Maker of~ 10/- each ("the Mar~et Maker .. ) 

(C) Equit) Shares for subscription by the designated Market Maker ('·the Market Mn~er Resen at,on 
Ponion .. ). The net Issue to public shall comprise of Issue to Non-Institutional Applicants and Retail 
Applicant!). 

(D) SKI (Book Running Lead Manager and Underwriter) has agreed to ensure full subscription of this 
Issue as defined in clause 2.1. 

(E) The Issue of Equity shares shall be conducted through Book building Process. pursuant to which 
the shares are to be issued at the upper price band or the I PO cut-off price per share, as detenn incd b} the 
Book Building Process, 

(F) TI1e Com pan) has obtained approval for the Issue pursuant to the Board resolution dated December 
November 28, 2023. The Com pan)' passed a special resolution under section 62( I) (c) al the EGM held on 
No, ember 29.2023, "hich collectively authorised the Com pan) ·s Directors, or any other authorised 
representatives. for the purpose of the Public Offering, to issue and sign the Draft Prospectus, the 
Prospectus, this Agreement. any amendments or supplements thereto, and any and all other" ritings as ma) 
be legally and customarily required in pursuance of the Public OfTering and to do all acts. deeds or things 
as may be required. 

(G) The Compan} has obtained approval from NS!.:. L11111ted for the listing of its equity shares on the 
NSE Emerge, Ref.: NSE/LIST/3381 dated April 23. 2024. 

(H) One of the requirements of issuing share~ to the Public in accordance v. ith the Chapter IX of the 
SEBI (ICDR) Regulations 2018, as specified in Regulation 260 of the said Regulations is that the bsue 
shall be hundred percent undern ritten and that the Boo~ Running Lead Manager shall undcrn rite at lea::,t 
15% of the total Issue SKI being the Oook Running Ll!ad Manager to the Offer. 

(I) SKI 1c; a Category I Merchant Ban~cr "ith SLBI Rcgbtration No. INM0000 12768 

For SKI CAPITAL SERVICES LIMITED 

("r~ ror SK~e~orvlces Ltn 

GHANISHT NAGPAL 'tfG . 
lwl.horiJCd S19Mto,y 11/hor,sod ~lqr,,ton. 

ror ¥ACOBS TECHNOLOGIES LIMITED 
I 

DUSH OTRA 
Autll°r1sod SIDnntory 

c.,,. 



(I) Hanu, SKI 1h1ll 1a111 Unden,rltor 101h11 l1111t ond all tho par1l11 hmln h1v lhertfOfl ,.,_, 111111' lnta lh, apmant tor tho purpo1e orundtrwrllm1& and nmonpt 1h1 othor thlnp a reaul1tlon 14 or SF.DI (und1rwn1cra) Reyulntlon, I OQJ 

NOW THEREFORE IT IS IIF.RF.DY AC,REJ. D DV AND AMONG TIIF. PARTIES IIERETO AS FOLLOWS: 

DEFINITIONS AND INT~'RPHETA 1 IONS 

I I In addiu,m 10 the defined terms oontnmcd clsc\\hcrc ,n tl11s Agrcc1m:nt. the follo"'"S cxpress1or1s u ~ m this Agrccnu:n1, shnll hn\ c tho rcSllCCt i\ c: mcni11ngs set forth hclO\\ 

.. Afflliatt" \\ ith rc~1x:0t tun specified person. shnll mcnn nn) other pcrSlm thnt directly. or indirectly through one or more intcnncdinrics, controls ur i~ ~ontrollcd h), or l!'i under common control "1th, the specified person. 

"Al101m,nl11 shnll mcnn the Offer nnd allotment of Fquit) Shares p111s1mnt to the Oller. 

"Agrttmtnl" ~hull mcnn this ngrccmcnt nr nn) otht.·r ugrccmcnl ll'i spccilicnll) mentioned. 

"A(lplicunt" shrill mc:nn an~ phhpc~tiH~ purch11!i.cr ,,ho ho, made ,111 Applicntion in nccorJancc "llh the Dmn Pmspcltu, an<l \)f the Prospc:ctu~. 

"Applicution" shall mean nn indicntion to make an Offer during the Application Period by a prospccthc im c~tor to sub~cribc to the l~sucd Share~ nt the hsuc Price, including all revision" ond modifications thereto . 

.. NSE" sh3ll mean NSF Limited, a recognised stock exchange having nationwide terminals (fonncrl) 
kno,,n a~ the Stock E>.chnngc, Mumbni). 

"Companies Act" shnll mean the Indian Companies Act, 1956 ru1d Companies Act, 2013 as amended from time to time. 

"Compulsory Market Making Period" shall mean the Market Making period starting from the listing of sh:nes till a minimum period of three years as prescribed by Regulation 261 (I) of the SEBI (ICDR) Regulations. 2018. However, it has been provided that in terms of Regulation 276 of the SCBI (ICDR) 
R~ulations. 2018 that a company may migrate lo the Main Board (in this ca~e bt!ing tht: Malll Board of ~SE) and hence for the purpose of this agreement, when a company migrates lo the main board. there,~ no requirement of .. Market Making,, and hence the compulsory Markel Making period "ould be cut short to that e-..tcnt. 

"Controlling", "Controlled by" or "Control" shall have the same meaning ascribed to the tem1 "control" under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20 I I, or as amended. 

"Controlling Person(s)" with respect to a specified person, shall mean any other person who Controls such specified person. 

kDraft Prospectus" shall mean the Draft Prospectus of the Company which is filed with NSE in accordance \\ ith Section 26 of the Companies Act, 2013 for getting approval; 

.. Issue•' shall mean the issue of 25,95,200 equity shares having a face value of~ I 0/- each (the "Equit) Shares'') in accordance with Chapter IX of SEBI (ICDR) Regulations 2018 (as defined herein) and applicable Indian securities laws, at an Issue Price ('Issue Price') determined based on the upper pncc band 
or the IPO cut-ofT price per share, inclu~ive of Oil) applicable premium. 

''Indemnified Party" shall have the meaning given to such term in this Agreement. 

"Indemnifying Party" shall have the meaning given to such term in this Agreement. 

'"Listing Date" shall mean the date with effect from which the shares issued through thic; Offer being m.1dc 
by Macobs Technologies Limited are permitted for trading b} the NSC Emerge. 

---For SKJ CAPITAL SERVICES LIMITED 
~ F SKI pt sf Servtcos Lto 

({/J) or 

OHANISHT HAGPAL 
Authorited S~nato,y 

ror M OBS TECHNOLOGIES LIMITED 

Ttchw IJS .. 1 •-• 

0US~AN GANDOTRA 
/\utho11aod Signotory 

f 



•nRL~r shall ha,c tht tnCJlnlne given 1n ,m:h 1enn m the prtnmhlc 10 thl• Agreement and 'DAI M shall 
n,oan the Boo~ Ru"ninJl I cad Mnnngcr to the l1~uc, or SKI t nphal Sc~u:c1 I united • 

.. Marktl Makrr" ,hnll mean nn) f)Cl'\011 \\ ho 1s rcg1~tcrcd 11~ n Mnr~c:t Mn~cr "hh the NSI I merge 

"'Marktl Maktr Rl'K'n ntlun Portion .. ~hall mcnn 1ho rc,rn c.-d ,,or1wn lor lhc Dc:A11111tcd Market Maker, 

of I ,31,200 cquil> \hnn:s of, IO/. c.•11ch, "1th the: prcnuum 11mo11111 dclcnnmcd hnwd on the upper price 
hand or IPO cut-oil prkc Iler shore, nggrcgn1i11g to lhl: toinl ,aluc ns dctcrn11ncd hy 1hc Book Ouildmg 
Pnns,, Tius 1, \\UI t,f tho w1nl 1sM1c si1c of 25,l)S,200 c,1111t) shnrcCi of' I 0/. each, "llh the premium 

dctc"nmC"<t III n sumlnr mrumcr, HHSrcgot111y tu the 101nl ,·nh1" of the ''ls~11c'" 

"Matrritll A,h crse ••m.•cl" shnll mc,1111 "'"" illunll) M III lhl' nggr~gnh.', 11 111111crinl othc:rsc c:ffoc1 on the 
rondlt1on, finnth: tnl ,~r l'lthcrn 1i.c. ,,r 111 1lw l'1tn1111g~. h11,111d, 111,11111gcnumt. 11pcrn1ions or nrospecli or 1hc 
Comp,m), lnkcn h, n "hnh:. 

"Nrt ls.,ur"' .,.hnll mc-m1 the iN1c of~ 1.(,,1,000 cq1111> 1,h.ircs to the public. cuch Im~ int:; n face: value of~ I 0/­
, '' 1th the premium nm,,1mt dctcnn med ha,cd on the upper price band or I l'O cut-off Jmcc per share, 
8~\!.re~nting "' the: t<'lnl, 111111: n, dctcrmi111:<l b) the noo~ l\uilding Prm:c-,.;, 'I his i~ oul of lhc total iS\UC s11c 
ol ~5.QS,~00 t.'tllltt~ ,hme, of~ I 0'· each,\\ 1th the rm:m1um <letcnnincd in o s1n11lar 111onncr. oggregaung to 
th~ tl,tlll \ :iluc or the "l~11ue·· 

'"~on-in~titutionnl \p1llicnnts" ~hall mc:,n ull Appliconl5 thnl ore not QIB~ or Retail Appltcunts and \\ho 
hJ, c appli"-d for Equity Shnres for ::in Dll1l'lUnl more thun ~ 200,000; 

• k~ur Pritt" mcu1t-. the pncc per cquit) shore or focc 'rnluc ~ I 0/- each dctcnn incd based on the upper 
pncc band l,r IPO cul-off price. inch1,ivc of 1he premium amount 

•Part) .. or "Parties" ~holl ho, c the mcnning gi,cn to ,uch 1en11s in the preamble 10 tht!I Agreement 

"Prospectus .. ~h:ill mean the Prospectus of the Com pan) "h1ch will be filed with NS£: / SCBI/ ROC and 
othc~ in accord:mce \\llh Sec1ion 26 of the Companies Act after getting approvnl letter but before OJ>t!ning 
the OfTer 

.. Qualified Institutional Buyers" or "QIBs" shall have the mcan111g given to such rerm under the SE.Bl 
(ICDR) Regulations 2018, and includes public financial institutions as specified in Section 2(72) of the 
Companies Acl. 2013, scheduled commercial banks, mutual funds registered \\ ith SEBI. state mdustnal 
de, elopment corporations, insurance companies registered" ith the Insurance Regulatory and Development 
Authorit). prO\ ,dent funds with minimum corpus of~ 250 million and pension funds w,th minimum corpu~ 
off 250 million; 

-Rd2il Applicants ... shall mean individual Applicants (including I IUFs and NRls) \\ho ho,e applied for 
Equit) Shares for an amount not more tJ1a11 ~200,000, in any of the application options in the OfTer: 

"S£81" shall mean the Securities and Exchange Board or lnd,o. 

"SEBI (ICDR) Regulations 20 I 8" shall mean the SEBI (bsue or Capital and Disclosure Requirements) 
Regulations 2018. as amended and as applicable to the Offer 

.. ~SE Emerge" shall mean the separate platform for listing companies,, hich ha, e issurd shares or match 
the relevant criteria of Chapter IX of the SEBI (ICDR) Regulallons. 2018. as amended from tune 10 tune, 
opened b) the NSE, which received its final apprO\ al from SEBI on September 27, 2011. 

"Sto,ck Exchange" shall mean the National Stoc~ Exchange of India Limited (NSE). 

"Undernriter" shall mean SKI. individually,Jointly and sc,erall). 

1.2 In this Agreement, unless 1he con1cxt othcrn isc rcquir\!s· 

a) words denoting the singular shall include the plural and vice versa; 
b) words denoting a person shall include an indh idual. co1poration. compan), panner-.hip. 1ruc;t or 
other cntit): 

Fm SKI CAPITAL SERVICES LIMITED 

'rt=):; r-or '"Wi 
GHAHISHT NAGPAL Aulli 11 
Aothori.ed Signatory 

rv1cas Lto 

d SIArt11I 

rr MACOBS TECHNOLOGIES LIMITtyJ 

fllr U 111 Ttc:h:lh,, F 11111111 .. 

oisHYANTGANDOTRA 
A{horisod S19no1ory 



IIIUl"II and bQld typtl Ill an1)' ro, nYffllt• and .. ,.11 bl Ian 
ll\tll'plltatkMI 
tl) rolwences to tho WMI 11ln~lu~e• or "lncludl111" llu,11 bf ntCrued wflh ut Umitatlon 
,) ~ to this Aa11emen1 or'"' any t)lhor 11nt11nttll, dnd c,r 01her ln11Nn1cn1 lhaU hi aollllrurd 
11 a 11r..n~ "' ,uch agroom,nl, dnd or other ln,1n1mont u 1hc »Drnt may from um, h> ttm, he amt"ded 
w~ supplcmeotat or noted. 
O refcronce 10 1111) pan) 10 1hh1 Ayrccmon1 or nuy other n11n:cmcnt or llffif or other In 1rum1111 ah1II 
tn the cue oran mdlvidunl, lncludc h11 or her lqpil heirs, occu1or1 ur ,,dmlnl tra1on and In any other 
im~ludo lt!I suc~e.uori or pcmllth:d n,i~'ll"'• 
9) D ror,rencc 10 an nr111,,lo

1 
scc11,m, purogmph or chcdulc 1;, unlc:u tndlca1ed ro the conlra,y a 

rofc~ la 1111n1cle, scc1ion, pnmgmph or schedule of 1h11 Agn.-c:mcnl, 
h) "'fcrencc 10 a dncumcnt includ~s nn nmcmtmcnt or ~u,,plcmcnt to, or replacc:mcnl or nov1tIon of. 
thnt document, and 
1) Capnnllzcd tenns used 111 tlus Agreement ond not 5pec:1fic11lly dclincd hc:rcm shall hau: the 
me.nm1~ gh:on to ~ud, hmns m the Drnt\ 1•ro~1>c1.:tu, und the Pro~pcctu'i, 

1.1 Thr Pnnies nckno,, ledge nnd ngrcc thnt thl' Schedules unnchcd hereto fonn on Integral 
pan of1h1s Agreement 

2. UNOl•'R\\ RITIN<: 

On lhc ha\l', l,I the reprc,"'lllatil,11' nml \\ntmntic, cnn111incd in thi'i ,\µrccmcnl and 1,11l~ccl tn its •~nns ond 
C\.'IHhllons, the l ndcm ntcr, hcr"•h~ agree, to 1111<.lcrn 111c nnd/or pro<.:urc ,uhc.cnption for the Oflcr s_harcs 
in the manner nnd on the tcnn, and Clmdition, co11111incd clw,\'hcrc 111 thi~ /\grccmc11l und as mcntiuncd 
bell'I\\. 

2 l rollo" ing "ill be the undl'm nung obligations: 

No. of Shares Amount % or the Total 
Dttails of the Undcn, ritcr Underwritten Issue Size Undennitten Undern ritten 

Amount 

SKI Capital Sen ices Limited 25,95.200 
underwritten based 100% 
on upper price 

I band 

" 1 The ls~uer Com pan} shall before delivering the Registrar of Compnnics (herein after referred O\ 
-Ro( .. ) male a, ail able to the undem riters a cop) of prm,pcctus. "h ich shall be mod I ficd 111 tht! I 1ght ()f the 
ob:-.en ations made b) NSE while issu111g the in-principal appro\ al leuer. The undenvnter::. ,hnll before 
executing their obligations under this agreement satisfy themselves with the terms of the issul! and other 
infom1ation and disclosure contained therein. 

2.3 TI1e prospectus in respect of public issue shall be delivered by the issuer company to the RoC for 
registration in accordance with the provisions of the Companies Act, 2013 not later than the mutual decided 
period bet\\een the Company and Underwriter, the time being the essence of this Agreement. TI,e bsuer 
Com pan) agrees that. if after filing of the prospectus with the RoC any additional disclosures are required 
to be made in the interest of the investors in regard to any matter relevant to the issue. it shall incorporate 
the same in the prospectus along with such requirements as may be stipulated by the NSE, SEBI, RoC or 
the Boo"- Running Lead Manager and compliance of such requirements shall be binding on the underwriter. 
prO\ ided that such disclosures are certified b) NSE and SEBI as being material in nature and for the purpose 
of Lhe contract of undenvriting; the question whether or not such subsequent disclosures arc material in 
nature, the decision of NSE or SCSI shall be final and binding on both the panics. 

2A The Issuer Company shall make available to the underwriter a minimum of two application forms 
fonning part of abridged prospectus and one cop) of the prospectus. 

2 5 The subscription 11st for the public issue shall open not later than three months from the date of this 
agreement or such extended period(s) as the undernriten, ma) agree to in ,Hiting. The subscription list 
shall be kept open by the company for a minimum pe1 iod of 3 \\Or~ing days and if required by the 
undernTiters, the same may be ~epl open upto a nu1,imum period of 10 (ten) ,,orking days failing "hich 
the undernritcrs shall not be bound 10 discharge the unden, riting obligations under this agreement. 

For SKI CAPITAL SERVICES Ll~l1'=J',v,ces L(O 

I -:;, ' For SKI Cap~1ta 
~{"r,!t) 

GHANISHT NAGPAL sed Slg11~torv 
Authot•~ed Signatory 

ror MACOBS TECHNOLOGIES LIMllED 

, ForlllaablTech 

0USHYANTGANDOTR~•-V 
tulhor ,sod Signatory 



l 6 The appllcatlon heorina the ,tamp of the undorwrllcr or II the cu, may bl lhl aub-undmmaa 
~Mther enad, on their O\\n ~half or 01hcr"l1t ,hall he trcnled In lhe 11ma manner• the 1ppl cahon, 
l'Cel,od dlrecll) from the mcmhcn nf the public and, In tho e~cnt c,rt1111uuo ba1n1 ovanuhtcrlhfd IUdl 
11ppllc11ioo1 ihall he uutcd on par "nh 1ho1e rtecl\'cd from the 1wbllc ind under no c,rcumsuncn Iha 
IJ'Pht1tt0n be11rlng '"" ,1111,r, ol 1hr undernrucr or the ,uh-undc:r'\\rhcr 1hall he l&"'CII any pn:forencc or 
prtOfll) 111 lht mnuer of nllotrncnt or the ls.\ucd Shnru 

2 7 SKI 1hc lJndcnHllcr lor 1he "ls§ue·• shnll be c11111lcd 10 ornmac for 1ub-um.lawr111na of rts 
unden,r,tmg ohhgatlon "" hill O\\ n account "1th on) r"l"SO" ,,r pc:rM>ns an l~m,, lo be •greed upon bc1wcen 
thc-tu Noh,1th~1nndmg ~uch nrrnngt'mrnl, SKI lihnll be primnrHy ro~pormblc for MJb undcn\ntlng and ony 
fhlluro or dclnult on the pnn of the ~uh-undcnrntcrs 11, J,~chnrgc their rcspcctt\C sub-undtf'\\ritms 
ohhg111on, ,hall not cxrmpl or il11,chnrgc ~KI , 1h1.: 11ndcnu11cr of 111s undcnHlling ohllgn11011 under 1111, 

agn'(mcnt 

~ 8 If the l!isUl' of l\95,200 shnres b 1111dcrs11h~cribcd. SKI being 1hc underwriter slu1II be solt'ly 
~~IXln\lblc: to suhscribc procure suhli-.:rtption 10 the un~uhscnbcd shares I h1,,c, er. pro, idcd that Mich 

ohligntiun shnll not c~~ccd the nmount mcntillllCd in pnmgmph 2 I 

3 l'NDERWRITING PROC.!DllRE: 

2 I \\ 1th in I\\O (2) W<irkinlt D,1), of the closure or the ls~uc Period, the Undt:Nritcrs shall cnusc the 

Rc~1,trnr to the l\,uc lo submit n list tc, the rompnn} and the Undcn~ntcrs, compri'.\111g of the names of the 

person\ "hl, lut\ c suh~cnbcd 10 the ls,uc along "ith the number of Equit) Shares subscribed ond/or 

procured b) the undcnHitcrs t1nd , .,luc of their ill\ cstmcnt calculotcd at the Issue Price c·Sub~cription 

L,~ct 

11,e undcr'\Hitcr shnll 1101 deriH! an) direct or indirect benefit from undcmrlt111g the ls-:;uc other thnn the 

comm,~,,on (Ir brol.cmgc po)nblc under an agreement for undcmnting An) intcr-,c ngrccment already 

entered into110 be cntcred into bet\\ ecn :my I\\-O undcrn rite rs, "ith or without the kno\\ ledge of each nil rhc 

undcn\ntc~ nnd "hich ,, ill moterinlly afTecl the contents of thi) agreement )hull be, 01d . 

., ., In case, the subscription in the Issue does 1101 meet the Minimum Subscription or the 

Compan) recehes subscription less than 100% of the Issue sile, then the Devolved Shares shall be 
discharged in the following manner: 

a. The Company shall cause the Registrar to the issue, not later than five (5) Busines!> Da}S 

of the Issue Closing Dale, to provide written notice (the "Devolvemcnt Notice") 10 the Undcnvriter of the 

De..,ohed Shares. The Company shall make available to the Underwriter, the mnnncr of computation of the 

De, oh cd Shares. 

b Undenvriter shall, after receipt of the Devolvemen1 Notice, and not later than Tlurt) (30) Busine!>S 

Days from the receipt of the Devolvement Notice procure subscriptions as/required under this Agreement 

and/or make the Applications to purchase shares/equivalent to his underwriting obligation as mentioned in 

the devolrement notice. In case of an) dispute as regards this underwriting agreement 1hc undern ritcr ~hull 

be pcnnitted to subscribe 10 the devolved portion \\ i1hin the time pre~cnbcd b) St.Bl (Undcmri1crs) 

Regulations. 

c. The Undemriters ht:reb) confirm to the Compan) that the Underwriter shall be several!) 

responsible for ensuring completion of the subscrip1ion or purchase in respect of Applications submincd, 

including ensuring full payment of the Issue Price in respect of their respective undem riling commitment 

in the manner set forth in the Clause 2. 

d. All the parties to this agreement agree and accept that the issuer may proceed with the allotment of 

equity share~ to the applicants on receipt of minimum ,ub~crip1ion as mentioned in the OfTer Document. 
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" l ndcn,,ltcr contlnn th11t 1111hc ~'""' un~ or mon J\ppl1~nnU1) dcifnull 111 th 1,nr moan c rt ir 
\)hhg1tlh\n, 111 ~"I' ~, ,,1 th1: h!.uc nml th Crinipa11) 1locs 11 •t r 1, c 111rnl1num ubicrl,u on lhc b> 
tA11hlng the I sue 10 dc\\1h c 111)011 th lJndcrn 111 , 11rinr 10 1hc 11111II, 11!1 11 of lh bil I of All 1111 nl '"'" 
lhl' ~SI 1111,mBh c1thrr 

I th~ clolA11h m lull p11d 111m h 1111, mc111 ol 1h~ I ,11c 1111, c 111 l\'5JJC ' al 1he I 111111,>- ~hnrr for 'Ah d1 h 
\p1,ltcn111 h:i, n1111hl>tl IOf rmd 111 ,~~1k', 1 ol "h1ch Ap1,1i"n111111 \hlll 1111 1hc ti I null 111 p ) mrnt of I uc JJr tee:) 

th~ \1,phc-n111 "' uld h "" hc1:11 c11t11kll 111 fClCI\C the Allru111c11t 11f 1hc I uc \hiU~ pu, 111111 10 udl 
\pphcnt1011, N 

11 tho "1thdra,,n1 <•fun \111,11~0111111 h) Mich J\pph1:ar11 1m,,, 111 lhl' Allo1rnc11t ol tiuch I iuc ~har~ 111 r pcct 
, 11 "hid, (hut h,1 th~ \\llhdm"11I ,,1 1hc J\pph1:u11011) 1hc Aprl1cn111 ,,,111ld ha, LC been cn111lcd to rc:cc,, c 
\llount'nt ol the ,~"111.: ~lwcs, (M11 .. h ls,110 Shnrcs 111c1111n11ctl 111 (o) nnd (h) c1,lletti,cl) rcfmcd 10 os lhc 

.. l>et.,ultl'd I s11(' Sh111c:•.'"), 

l nd~m flier ,hall hc f\'q1111~d 1\1 f\1) or i.nu,c 1h1.: p,1) mc111 ol u1Hlcrn rit111g prn:c 111ul11pltccl h) 111 Ocfoullcd 
h.,nc \h 1~ IN hl th~ Puhltc t..,uc ,\c1.11u111 upc,111ccc1pt nf 1h1: 11011cc: lrom 1hc Rcg1\lnir prior lo finnh7JJllon 
ot the~"'" \,I \IINmcnl h~ the C'11111p,,11) 111 ci111,11ltnho11 \\llh 1hc B()('lk Ru111u11g lend Mnnngcn, and the 
\,I (the "Od.rnhnl l\:,ohcmc,11 No11cc· ). 

4, Rfl'IU.SFNT,\'I IONS AND \VARl~NTIFS nv '1 IIF ll~DfltWRll rt~= 
a) \l't \\ orlh or thl' Undcmritcr: I he U11d1:m rllcr hercb_>, declare, 1hn1 11 \Jll{,lic~ the ncl 
,,ortltcJp1tnl aJequ:tt.) rcq11u\:mcn1, ~pcc1lkd under the ~l Bl (Undcmntc~J Ruic!> and J<cgulauon~, f ()<JJ 
l'r thl' b) c la", of 1hc ,tock c,clrnngc of" l11ch the u11dcmrner ,~ a member nnd 1h:it he ,, compctc111 lo 
undcrt3kc the undcl'\\ nttng obhgu11011s mentioned ,n cl,111~c 2 here111obo, c 
b) R~istrution "Ith the SEBI: Sl.:lll ho\ granh:d the Undemnter a ccrt1ficate of rcgi,1m11un 1,1 act 
n" 30 undcmntcr m accord:rncc \\llh the SLBI (Underwriter~) Rcg11lntion'> 1993. as nmcndcd from time lo 
tmtc or SEO! (~lcrchnnl Bnnkers) Regulot1ons 1992 n, amcndcJ and such ccrt1fica1c ,., ,,1hd Jnd 111 
e,,,1encc and that the UndcnH1tcrs arc cn111led to cart) on business m; undemnters under the \ccur11b 
:md C.,chnngc Board of lndro Act. 1992, 
c) The undel"\\ riler hereby declares that the undcnvnter being Merchant Onnf..ers i-, enrnlcd to c:irry 
on the bu~ine,s :is an undcmrller ,, i1hou1 ob10111mg a scparn1c cert11ica1e under the SCBI (Undcl"\\ nt(I'\) 
Regulntions 1993 framed under the Sl:.BI Act 
d) 1l1e Undel"\\ nter confinns 10 the Company that II is responsible and ha hie 10 the Com pan). for nn) 
contra, cntlon of the SEBI Act. rules or reg11ln1ions thereof The Unden\filer further confirms that It -,holl 
ab1dr \\ ith their du11~. func11ons. n:spon-,1bili1ies ond obllgnt1ons under the Sf (31 (Merchant Oanf..cr,) 
Regulations. 1992 and the SEBI (Undcmritcrs) Regulo11ons 1993 
e) In addition to nn) represcn1at1ons of the Underwriter under the Regis1ra11on Documents filed \\ 1th 
the EMERGE Platform ofNSE, the Undernriter hereby reprc~cnts and \\arrant~ that 

1 it has taken all necessary ac-tions to nuthorizc the signing and delivel) of 1h1s agreement; 
i1.tJ1e ~igning and dell\ ery of this agreement and the compliance wi1h this agreement does not violate an} la\\. 

rule, regulation or agreement. document or instrument binding on or applicable 10 the Undcmnter: 
iii it '"ill comply" ith all of il5 respective obligations set fonh in this Agreement: 
h ii )hall ensure compliance with the applicable laws nnd rules laid do,, n b) 1he S[BI and EMERGE Platform 

of\!SE w.r.t Undcrnritmg 111 general and Undemriting of25,95.200 shares of the Company 111 ~pccific, 
, it shall folio,, fair trade price practices and abide by the code of conducts and ethical standards specified 

b} SEBI. Stock Exchange and other related associations from time 10 time. 
, i The Undernrilcr acknowledges 1h01 II is unde1 a duty to 1101if) the bsuer Com pan). and the CMFRGF 

Platfonn of NS[ immediately 111 case II become) aware of any breach of its representation or a warrant) 

5 REPRESENTATIONS AND WAIUUNTIES BY THE ISSUER COMPANY (WHERE 
APPLICABLE): 

a) Warranl) a) 10 s1a1ulol) and other appro\als 1 he Com pan) ha-. been dul} incorporated and is 
, ahdly ex1s1mg as a pubhc limited com pan) under the la" s of the Republic of India and no ~,cps ha, e been 
taken or proposed 10 be 1aken for its" 111di11g up. liquidation or recei\l!r~l11p under the la\\s of 1he Republic 
of India and has all requisite corporate po" er and authorit) to O\\ n, operntc and lea~e its properties and to 
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conduct 11\ bu .. 111c,~ n~ d~rihcd 1111hc I \Ill' l>0\11111cul~ nnil 11, CIII( r 1111u und pcrh,nn 115 obltga1l011J under 
~1.h l)f the ISlue L~"Xlltnl'lllS 1 he Curnpan) 1s 11111} qunhllcJ or hccn~cd tu 1rnnS11c:I hu,mcn tn c11eh 
junid1c11on m \\htch II opcmll'·s. r.xHpl Ill the c,tcnt 1hn1 n failure to he t,(1 \\1111lll 011100111 10 a M11.1cnnl 
:\d,-mc { hnngr 

h) Inc (. ornt\'11\~ "1u111111~ 1hn1 ull co115c111s1 ~m1d1<111,. \: lc.1mncc,, RJlJl"'' nl~ rcnn i~\1011s. ltccnscs. 
etc, m c,'lllll\'\ltlln \\Ith the l'uhhc ls,111:: n~ dctn1lcd in the prospc~111s or required for comple1111g the 
pro,pcctu, h.t, l ~n ohtnmrd or" 111 he oh111111cd nnd the s,1111c "li.,11 rcmnm cllttll\ c n11d m larce until 1he 
allotment ,,rill the c.h11~s ort c,1mplctc<l. 

c) In odd1t1011 to an} rtprc,cnl('lt1u11\ of 1hc 1,,11cr C nmrKt11} 11ndcr the Draft l'ro_srcctu\ und 
l'ro..,)~111s., the '"""r C,)lnP,'\11} herd') rcpn. .... cnl\ nnd \\nrrnnh 1ho1· . 
i. 11 hi, t:i~cn nil nccl'''-,1) oc1io11, IC\ ou1hor11c 1hc "~11111g ,,nd dclh ~I) of 1h,-. .igrccmcnl. 

1i 1hc: Orull l~l'\h~lt" nnJ th\: Pnhpcc1u,. comph or" 111 <.Pmpl). th the c.1-.c ma) be. i11 .ill material 
rt'5p..."Cts. \\ 1th 1he U\lllp:lllll."' Acl, SI Bl Rcp.ubuon,. 1hc rule) nnd rcgulotmn, of 1hc Sl\'IC~ I \Changes and 
nprltcablc l""' 

iii. the C'on11'-,n) nnd the Group C'ompan,c, hn,c been duly 10corporn1ed ond nrc: \'nlidl) exist mg a,; a 
C'Oflll.'Ollion an g.O\'<i standing under 1hc In,"~ of lndm 10 conducl 1hcir bu)mc,., as dl!.\cnbed the Draft 
Pro.,~tu, 30d l"ro,JX-clus ~o c.1cp!i hnvc been token b) 1hc C ompan) for their "111d111g up ltquld1111on, 
initumon of proa."Cdmgi. or lme nol rccei,cd nottcc under 1hc- S,c~ lnduwu1I Compa111ei. (Spccl41 
Pro, isions) \cL 1985 or recel\crshtp proceedings under the lo\\ s of Ind in. 

h. (1) tts Promo1er nnd Promoter Group hn,c not subscribed 10 any shore) in 1hc l!.Sue. (11) ti hn~ not 
pro, ided and "111 not provide ntl) finnnc,ng to UII) person for subscnbmg to 1hc Issue: :md (ii,) 11 hn!I nol 
pro, idcd an) financing for the p11r,>0~s of fulfilmcnl of underwriting obliga1ion!I. if an). 

, . al101men1 shall be en.med out rn occordancc "ith all laws and n:g11l:11ions III lndt:1 al the time of 
such Allotment. 

, i. Each of 1he 1-.i.uc Documt'nts ha\.e been dul) authorised, e\ecuted nnd dcli,crcd h}, and ore ,ahd 
and lc:g3II) bmdmg ohhgn11011) of. the Compan) nnd ,s enforceable ogain>t the Compan~ 111 accortlancc 
"1th t~tr respecti, e 1em1s. 

, ii. 1he s1gnmg and delivery of 1h1s agreement and the compliance" 1th this agrecmcnl does not violate 
tn) IJ"· rule. rcgula11on or agreement. document or instrument binding on or oppl,cnblc 10 the Issuer 
Compan). 

\ 111. it" ill comply with all of i1s respective obligntions <;et forth m tlm Agreemenl, 

h. ii hai not B" en an) m1S->laremen1 or 1nfonnn11on. and/ or not g,,en :Ill) ~1a1ement or mfonnat,on 
,\hich it has oughl to have gh en. 

d. In add111on 10 above the Issuer Compau) hcreb) represents and warrnnu. 1hat 

1 11 shall cn~ure compliance" 1th the applicnble In\,., and rule, l:ud do\, n b) the~[ 131 and FMFRGF Platfom1 
of1\S(. \\.r.t role of the ls~ucr Compon) 111 the Undc"'ntmg procc~, ,n gcncml and undcn,ntmg proc~~ 
in the shares of 25.95.100 in >pec,fic: 

1i II sh11II follo\\ fair trade price prac11ccs und .1b11Jc b) 1hc code of conduct\ and e1l11col ,tondnrch spc~1ficd 
b) SCBI Sloe~ hchnnge and olhcr relnted assocrn11on~ fiom time to tmH! 

,ii exccpl for 1he disclosures 1h01 \\Ould appear in the Pro\pectus or Oil) supplement thereto to be .ipproved b)' 
the Board of Dircclol'> or,,., Comm111cc (a) the Comp.in) ,, 1101 111 default ot lhe hmm of. or there hni; ~en 
no dc:la) in the pa)'mtnt of the pr 111c1pol or lhc 111tere,t under, Oil) 111dcnt11rc. lease. lonn. Cf'l!dtt or olhl·r 
agrecmcn1 or imtrumcnl to \\hich 1he Issuer ,s part) 10 or under \\hich 1hc ls!)ucr'~ u,')el~ or propenu.:!) arc 
subject to and (b) 1here ha) been no noltcc or eo111111unico1io11. ,Hillen ur 01hcm ,~e. b,ucd b) nn) 1hird 
part} 10 the Com pan},\\ i1h rc,pccl 10 an) default or v1olo1mn of or ,cc~ing nccclcrn1ion of rcp,1) me11t "11h 
respect 10 811) indcnlurc. lti!\C, loan. cred11 or other ogu:cmcnl or in<;trumcnt 10 "h1ch lhc b,ucr ,, n pan) 
to or under \11hich the J.,.~uds os~t:ls 01 propcrtic, ore ,11bJcc1 IO, nor j,; there Ull) reason 10 htlic, e thnt the 
i~swince of such nc,Ucc or communicul ion ,~ 1111111 incnt 
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h .C\Ct'fl' I\ f.&hc-1\\ •~ di tl{lscd ,lrsc111~ 111 the IN1e l~11111cnlJ, tho t omp Ill) •• 1101 1 I) 111 v1ol1111on uf 111 
1n1d"1 of HMlCU1lio11, (11) lssuo l)Qc11111uih, 111 ,lcf 111111 101111 thrn: hu 1101 hccn 1111)' c,, cnl 1h11 ha, occurred 
that \\1th 1hr 1!." 111g t'I n,,,,~l: ur 1111,)(' nl 11111c ,,r holh \\'tmltl c,111 thute a dcl11uh) 111 lhc: JJCrform1ncc o, 
ob._~ an .. -c l'I Ill) nbhgnlmn, nH1crmcn1. cm c11t1111 or c1111cfl11011 con111111cd m 1111) lOlllrJCI, indt'nturc 
mong~. dt"t\l ril 1nm, loan Of .. ~hi n}ln:e111c111, 1w1c, kni.c 111 other ll!Jrctmt'nl or In 1rurnc111 to \lil11ch the 
C'omp:t1~ •~ a 114n~ or h) ,,111ch 11 lllR) ho ho11111I, ,,r 10 \\h1d1 Oil) 111 lhc rm('('rt) or nucu of the Cmn1w•> 
1s suhjNL N' l111) 111 , 1,111111M 111 cl~·l1111h (nnil Ihm~ h11s 11111 li«n 1111) cH'nl 1h01 ha~ occurmJ 1h.,1 "Ith the 
gh mg of noh .. c Of l11fhC t'I tnllt' or l)(1th ,, ould \1111~1 ituk· 11 ch:luuh) of 1111) t1m, judi;mc:111, order or drcn:o 
of DI\.) C-\llllt, rc1t11bt\\l'\ '""'", :i\11111111-.11111" ~ ngcnc), gm 1,;n1111cnll1I hod), urh11rn111r or cllhcr nuthoril) 
ha\ nagJunsdu;tlnn ,,, 1:r 1hc Comp:in) 

, c:,-ccpt "' d1sck,5C<f m the hsuc ~11me111,. (1) No lnbour dl\pulc \\llh the cmfllO)cc~ of the: Company 
e,i,b, amt (11) the ComJlln) ic. not :mnrc of nn) cx1s1111g labour J,.,turb.inccs tJ) 1hc cmplo)«'- of 1hc 
Ct'mp.,n~ 'i. rnnc1p.,I c11\1omc:r,, \Upphcr.. to111rnc1or,; or ~ubcontrnctol", '"hich would rt~uh in A Motc:raal 
\d,-mc Change 

, 1 cxccri ll, d1sdl1!.Cd 111 the l\!IUC Document\, the Company 1111~ legal. volid nod 1rom,fcr1ble tlllc 10 nll 
1mmo\'ablc J11')fX'n) O\\lll-d b) 11 nnd lcgnl and ,nlnl 1111c 10 all other propcrt1c, O\\-ned b) it, in each cue, 
frtt and ck.u of 1111 mortgngcs, lien\, -.ccunt) mtcre!II\, clonm, re-.1ric11ons or cncumbrnncc:~. othcr\\l\C 
)('(Ure<) to 111) third p.,lt) ~ccpt such n!I do not, singl) or 111 the nggrcgn1e, ma1cn111ly nllccl the \lluc of 
,uch flr'Opcr1) 1md do not interfere ,,1th the u~ mode ond propo!lcd to be mode of .,uch propcrt) b) th~ 
C\,mp.,n), and all of the leases ond sul>lc.i,c, motcrn,I to the businl'!I'> of the Compan) under" hich ,uch 
propcr11es arc held ore in full force nnd cnect. nnd 1hc Compail) has 1101 recel\cd an) notice: of an) ma1cn.il 
claim tluu h:is been n,~rtcd thnt 1!> nd, cr..c to 1hc right~ of the Com pan~ under on} of1hc lea'"" or ,ublC;'I~ 
mentioned abo, c, or nffcctmg the nght:, of the Comp:111) 10 the cont11111cd pos•~,1011 of 1hc leo<.td or 
,ublt::1-.ed prcnu)Cs under an) ~uch le.i~ or !lubh:a<;c, e,cept m each ca~e. 10 hold such propcrt) or h:s\e 
such cnfon::~blc lebe \\Ould nol result inn Mntcrrnl Advc~c Chonge 

, 11 the Comp.in) has accurately prepared and timely filed, except "here n deln) or omission 1s not makm1l m 
the opinion of the Bool Running Lend Mnnnger, nil ta., returns. reports and other 111formn11on ,,luch an; 
required to be filed b) or with respect to 11 or ha!I received extensions\\ ith ,~peel thereof C,cept as Y.Ould 
not ha, ca Material Ad, erse Change in the opmion of the Dool,. Running Lead Manager the C'ompJn) ha.~ 
paid al1 t1,C) required to be paid b) ii 1111d nny other ass<::>sment, fine or pcnalt) le, 1ed ognmsl 11 to the 
e.,tenl that any of 1he foregoing is due and payable, c,cept for any such la>., assessment., fine or pcnnh) that 
is bcmg conte.)ted m good faith and by appropriate proceedings, to the extent such 1nx. ossessmen1, fine or 
penal!) 1s disclosed in the ls~ue Documents. no indebtedness (actual or contingenl) and no con1rnc1 or !>eri~., 
of )lmila.r contracts (other thnn employmenl con1rnc1~) is oubtanding beh,ccn the Compan) and (i) an) 
D1rc:ctor or 1,.e) mnnagerml pe~onnel of 1he Com pan). or (ii) such Director•~ or ke) managerial pe"'onncl') 
spou:.e or parents or an,> oflus or her children, or (111) Oil) compan). Lmdcrtakrng or cnllt) In \\luch ,;uch 
Director holds a conrmllmg 111terc,1 

\ 111.ull 1ransac11on5 :md loam, liobilil) or obligation bet,,ccn the Comp.10) on the one hand and (i) ent1lle) tha1 
Control or arc Controlled by, or are under common Con1rol "11h, the Com pan). (11) cnt111es o, en~h,ch the 
Comp:111) has o s1gn1ficru11 influence or \\h1ch hos a ~ign1ficnnt influence O\Cr the Compan). (11i) Pl!rsons 
cmnmg an 1ntercs1 in the voting po"'er of the Compnn) 1hnt S" C\ them significant inOuencc o, er tht: 
Compan), (1v) management personnel hav111g au1hor11y and respons1biht) for planning. dirt.>clmg and 
Controlling the acti\-1t1es of1hc Compnn) (including relnt1ves of such mnnogement personnel, directors and 
senior management of the Com pan)) and (,) entities m "h1ch a substantml mterest m the , ot1ng po,"cr 1s 
OY. ned, d1rectl) or md1rcctly. by nny per.,on described m (111) or (i,) or o, er which such n pcr'lon is :iblc to 
excrci!.C s1gmfic:int influence (including en1111cs O\\ ned b) directors or mnjor shareholders of the Com pan) 
and entities that ha, ca member of key management per:>onncl in common ,, 1th the Com pan)) on the other 
hand (a) hn,e been and are, or ,,,II bC, U\ the c11\c mu) be, fair nnd on 1cnns thut arc no lc,s fa,ouroblc ll) 
the Corn pan) than tho~ rhat ,-.ould ho, e been obtnrncd 111 a 1:ompurnblc 1runsnct1on b) the Com pan} "1th 
an unrelated f>C™>n and (b) arc. or \\Ill be, udcquo1d) disclosed 111 all motennl rc,pccb 111 the h!IUC 
Documcnls and (c) are, or will be, os the ca,e ma) be, to rhc Compon) 's 1,.no" ledge. lcgall) bmdmg 
obligations of and fully enforceable aga111,1 the pcN>n\ l.!numcrated 111 (1) 10 (\-) obo, c 

i,c 1hc financial swlemcnts of1hc Compnn) 111cludcd 111 rhc l\'>UC Document~ to the e,1cn1 rcq111ml. Im( been 
prepared m 111:cord:rncc """ and 111 confonnll) \\Ith Inc.lion (1AAP. the Companie, Act. the .1ppl11:.ahk 

pro, 1s1on~ of the SI 01 I( DR Rc~uln11011:. nnd 1111)' other appli1:nblc rcgulu11011, 
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~ \llhu thlln as d1sclo.;cd 111 1ho h.,110 Uocumrnl!I, no trnnsaC't111n tn11, IHuc trax. ~lnrnp tlu1y or ocher lnu11,cc 
or tmn,fcr 111, ,v ,h,t) or '"1hh11ld11114 tn,- t!i p ,ynhk: hy or on bchnlr ul tho Umkrwrhcr m oonncd1on "11h 
the IS!tK\ suh.,orirtlol\, 11lloa11i1111, l11~1oh111111n or Jd1H-r)' of lhc 1~1m1y Shara u con1cmpla1ctl by 1hu 
i\gt"tttncn1 or 111 \'onnl'\:llon "11h the C\\"(111100, <ldl\ l'T)' and rcr lhrmnucc of wch of the l1S11c Doc-ummts 

(o&hcr 11\.111 111x 111C\1rrro 011 the Untlcrwnlds n,1u1tl net rncomc. pro011 or g:,irH In conncc11on w11h 1hc 
l).,11t') 

,,.1 he Comp.,n) nd,:n,l\\ kdgcs and "b"~ th u ( 1) the 1~~uancc of the J!quhy Sl~rcs pursuant 10 this 
Agrl'\"lncm, ,, :m am,\,lcngth commcrcml tmn\Ucllon bct\\ccn the C omp11ny nnd the Undcrwri1cr, (i1) m 
l"t1nntcho11 ",th th~ h,uc co111cmplntcd hereby :md the rrocc.-., lcodmg to i.uch tn11t\att1on the Underwriter 
t, and h.·1..-. bca\ 11ctins 1o.oll'I) n~ n pmic1r,ill and 1~ not the agent or fiduciary of the Company, or 1ls 
Mockhol1,_krs, crcd1ttU, cmplo)·ct1 or nny other f}Jrty. (111) the Underwriter luu nol assumed or will not 
ll'-~tnc an uth i,ol') or liducmry ropons,blhty 111 fnvour of the Company w11h r'C'pcct 10 the l\suc 
contrmplltoo hcrcb)· or the rruc~ lead mg lhcrcto (1rrcspcc1tvc of whclhcr the Underwriter h:as advised or 
i., ~um:rttl) n,h i-.mg the CompJ.ny on other mailers) ond 1he Undcr.mtcr has oo obligntlon lo the Company 
"ilh rcsp"-'.t 1,, th~ l!-..,uc contcmplatoo hereby except the obllgntions expressly ~ct forth in this Agreement, 
th) the l'ndawntcr nnd 1t:; Affihnt~ mny be cng11gcd m n broad rongc of transnc1tons th:11 involve mterc"ts 
th:at differ from thC\.,c of c:ich of the Company, and (v) the Underwriter has not proVJdcd any legal. 
aCC'OUntmg. ~l:itor') or Ulx od,icc with respect to the issue contemplated hereby and the Company b.1s 
consuhcd tts O\\n lcgJJ, occounhng. regulatory and tax advisors to the cxlcnt it deemed uppropnate. The 
C-ornp3n) ha.;; w.ihcd to the full extent as pcmuucd by applicnblc law any clauns they rn:iy h.lvc ag.,mst 
the l:nderwntcr :tnsing from nn alleged breach of fiduciary duty m connection with the ofTenng of the 
Equny Sh.tte\ ~C\.j)t "here such fiducinry duty is acknowledged by the Undc:rwTiter nnd/or is cast upon 
the Undernnter a:> per opplicnble low. 

xii.nil descnpuo~ of the governmental approvnls, nuthonzutions nnd other third-party consents :md approvals 
dcsai'bcd m I.he Issue Documents are accurate descriptions in all material respects, fairly summnncs the 
contents of these approvnls, authorizations and consents and do not omit any mnterml information that 
affrcls the import of such descriptions. There ore no governmental approvals, authoriZlltions or consents 
tlut m m:llcnnl 10 the presently proposed operations of the Company or would be required to be described 
in the Issue Documents under Indian law or regulatory framework of SEBl that have not been so described. 
Except as described in the Issue Documents and the Company (i) is in cornplinnco with any and all 
applicnble Indian, state :ind local Laws relating to the protection of human health and safety. the 
CO\'ironmcnt or hazardous or toxic substances or wastes, pollutants or contaminants ("Environmental 
Lnws"), (ti) have received all permits, licenses or otJ,er approvals required by any applicable Environmental 
Laws and (iii) :ire m compliance with all terms nnd condilions of nny such permit, license or approval; lherc 
are no pending or. threatened administrative, regulatory or judicial actions, suits, demands, demand letters, 
claims, liens. noti~ of non- compliance or violation, investigation or procee.diogs relating 10 any 
Environmental Lnw against the Company. Except as disclosed in the Issue Documents, there nrc no costs 
or liabilities associated with Environmental Laws (including, without limitation, nny capital or operating 
expenditures r~rred for clean-up. closure of properties or complinncc with Envtr0nmental Laws or any 
pcmut, license or approval, any related constraint) on operating aclJYJties and any contingent liabilities to 
third panics). 

x1i1.any statistical and rn:irket-related data included m the Issue Documents are based on or derived from sources 
that the Company believes to be rehnble and accurate. 

xiv.the opcratio~ of the Issuer are and have been conducted at nil limes m compliance with all applicable 
financial recordkccpmg and reportmg requirements and applicable anti-money laundermg statutes of 
Junsdictions where the Issuer conducts bw;111css, the rules .md regulattoru. thereunder and nny related or 
sirrular rul~, regulations or gu1dchnes, issued, adnun1stered or enforced by any govemmcntal agency 
(collec11vely, the "Anti-Money Laundering Laws") and no action, suit or proceeding by or before any court 
or go\'crnmcntal agency, authority or body, or any arbrlrator involvmg the Issuer with respect to the Anti­
Money Laundering Laws is pending or. to the best knowledge of the issuer, threatened. 

e Tht" f&Sucr represents and undertakes that neither (a) the Issuer and its Promoters, directors and 
Affiliates, nor (b) the companies with which any of the Affilrntcs, Promoters and direclors of the Company 
are or were assocuued as II promoter, director or person in control, arc debarred or prohibited from accessing 
the capital markets under ony order or direction passed by the SEBI or any other regulatory or admm1strativc 
authority or agency or have proceedings alleging violations of securities lnws mitinted or pending 11gnmst 
than by ,uch authorities or agencies. 
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r Ille I ucr C,11,,1lD11\ nd.n "i...,1 u 1li:i1 11 , under n dUI) 1t1 nollf) the l ndcnrntcr and 1 
I Ml Ml ,I l'llntonn ot NSI 1111111ed1:.lld) 111 c ,sc II l,a:omcs R"11n, ot 1111)' htcn h of• 1rr,r I II or• 
\\ammt) an~ or dc~,J~ 111 \\1lh1lru\\ the b,11c 1111 lhc MltllC 1111) of111k111g ,uch tkclu n 

b ( 0Nll11IONS10 1111' llNlll ltWIU I J ns 0111 l(,i\·11oss1 

11 n,~ ~, cml ,,hhw,111mi ,,1 1hc Umkl\\rllcr(r;) umh.:r 1l11s Agrccmcm an: ,ubJCCI la 1hr follo"lng 
\X!nlhll(UI~ 

1 Suh,cqucnl 1c, the l'xccuh,lll nml dcl1,cr,· ol 1l11s Ag1ccmt'nl nnd prtnr 101hc l~tuc Clo mg Dale 1hc1T hall 
not ,~,'t ocet1rrc<l nn) l'\:gulntm) \:hnng;, ,,r 1'111) dcH:l,,r,111en1111,01\ ing n 11fO\flCClh·c regulalol) ch1ngr or 
111) ordrr or <l1rte\l\ c ll\1111 SI 1\1, 1hc I Ml RCil l'lntfonn ol NSI. or ffll) ,,tf,1.'f G,O\cmmc:ntal. n:gulrttlf) Of 
J11,tkliil a111h1\Ml) th:11, 111 the J11Jgmc11t ,ii the Un,lrnrnter, ,~ 11111rrrnl nnJ lllhcrs,c and ltuil mak~ II lhc 
Jmlg111cnt of thci U11dcl\,1i1crls). 1111rrnd1cnhle 10 cnrl) 0111 llndcf'\,r11111g 

11 ~uti,rq11cn\ to the i:,c\;u111111 .,ml dell\ CT) 111 1hi, ,\gn:clll\:HI 1,nd pm1r to 1hc h;uc Chi\~11£. Date ull corporate 
1111d regulntol) opp!'(\, nl~ ~qu,n:d 1<1 ll\: oh1a1111.J h) 1hc Comr;m) for the Issue. h,1\ mg l>ec11 oh11mcd b) 
the C~npan~ nthl ~0111rkt1on of due d1ligc111:c D!. mu) l'C rcqu1ret.l hy the Undcl'\, ntcr and the 11Mn1cc of a 
n1ntcrfall) ndHl'\e lindmt; con,cqucnt It) ,uch due d,hgcncc, 

111 \ub,C(\ucnt to the c.:,cc11\l\)n ond deli,cf) of tlm Awccmcnt and pnor 10 the 1-.'iUC Clo,ing Date thm shall 
not ha,~ occurred IUI) chilngc. or nn) dc,clopmcnt 111,olvmg ii r,r~pccti\c change. in the conJnion 
lin:mcu,I N othmw,e. or m 1hc c.immg,. hu,inc-..., 111011ogcmen1, propcnic) or opcml ion,; of tht: Comp.in) 
nnJ 1h ,uh,1d1nne\, tn!..cn n, o whole. thal, m the judgment or the LM. i,; moter,nl nnd :id,cr..c and that 
mak~ 1t, m lhc Judgment of the LM, 1111prac11cnble 10 market the Issue or to enforce contracL, (or the sale 
oithe li.,uc on the tcnns nnd m mnnner contcmplntcd m the Orfcr Document and to the sa11sfoc1ion of the 
Bool Running Lend Monngcr 

1, If the LlndcnHllcr 1s )0 notified or bceonu:s n,,:irc of nn} such filing. commu111cntic111. occurrence N c,cnl. 
~ the case 1110) be, the) 11111) gi, c notice to 1he Comp:my to thl' dTcc1. "1th regard to 1he lc;,ue of Shore, 
th1-. Agreement shnll term111nte and cea)C 10 hove effoc1. !)UbJcct O> sci oul hen.in 

, The repre:>enuu1on :md \\armnt1cs of the Issuer CompM) contained III tlm Agrccmtnl ~hall he 1n1c and 
correct on ond ns of the !')sue Closing Dote and that the ls)ucr Comp:rn> shnll hoH~ complied \\ 1th Jll the 
condiuon,; 3.nd oblig:itions under this Agn.»ernent nnd the ls,uc Agreement da1cd Jnnunry '.20", 202,1. on 1L, 
part lo be performed or sntisfie<I on or before the Closmg Date 

\ 1 Pnor 10 lhe Issue Closing Date. the Issuer Compnn) shall hn"c fumished to the Undcn, nlcr such further 
mfonn:ition, certificates, documents and mn1erials ns the Undemrilcr shall n:a,onably n."t:juest 111 ,HilJng 

, ii If the Issuer Com pan)' does not withdraw the Issue before or after the Issue open~ 

b lf any conditions specified in 5.1 shall not have been fullilled ru, and when required to be fulfilled, 
this Agreement mny be tenninated by the Underwriter b) ,, rillt!n notice 10 the Issuer Com pan) any time on 
or prior 10 the Issue Closing Dale, provided. ho"cver. 1hat this Cln11:.c 5 2, Section-, 1, -1, 7, 9, I 0. I 1, 12 
13, 14, 15. 16, 17. 18, 19 and 20 shall survi,c the tennmn1ion or thi!. Agreement 

c The Equ,t) ~hares held b) 1hc Promoters ol the Compan) shall be lod.cd-111 m nccordnncc "ith the 
\FBI ICDR Regulotmns 

7. FElS, COMMISSIONS AND lXl'ENSE~ 

I TI1e Com pan) agrees and undcnakc-. to pa) the Undem ntcl"') the fee, and t:\pe1bes ib per 1hc tenm of 
the Mandate L1:11cr 111 respect of the under" nllng comm11111ent In cnw of an) incons1:,tcnc> 111 rclauon to 
c.uch fees and cxpew,cs. po) able to the Undcm rile~. bet\, een the tenns of rm> of the Issue Documents or 
111) 01her \\nttcn undcr~1and111g betv.cen the Com pan) and 1hc Undemnlcr5. the term(, of tht!I Agrcemenl 
\hall prevail The Undern nter(s) shall be cn111lcd to an undenvrillng com1111ss1on on ba!>l'I of actual 
expcn<.es 111cum:d (Refer Schedule A) 
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~\\1th rc,,'Cet to c,prn,<', 1111;1\kntol 111 the- 11crlim1111111.c nf lh•• Agrcc111c111, resa11t1m of "ht'lhcr r 1101 
th-: m,n,:1d1m1, 1.,11111:11111lnll·d h) thtt! ,\gTCl't11,·111 cue ,,111s11111111utcd, 1hc luucr ontJ 1hc Unde.rwrnc:" 11~ 

a, tollo", 

n 11,e li.,ucr ogrtc-, thnt ii !ih:111 pJ) nll ,•,1,cnsc\ i1t1.1lkt1lal 10 lht> ~rfor111n11cc of 11s 11hhgn1lons uni.I r tlm 
\gn-c:1111:nt, ind11d1111;i, \\ ithout l11111111111,11 (J\) 1h1J rn, d1~hur)c1111:111s 1111J u ... pcnscs ol the legal coun~t 10 

the l"u~. (ll) thr h ~·, ,111\I c,I)\'11,1:., of the mtltt"-ndcnt rM:11111111111t'i ol the ln11c1. (C) Dll} fer~ and c,ipcnscs 
"'" :ihlt in ..:,\1\111.."Ctll'll \\ Ith lhc P"'p,11.,t hlll, nn1.1111v. 1,,,m111.~ .11111 ., llu11nr111 of the fa111il) Shore ... indud,ng 

on) tr.111\l~r t1l\1.·,, nn) ,1011111 tir olh1:r d1111c, p::t) .1hk upvn the '""""<'.C unll Allotmcnl of lhc I ttully Shorrs, 
nnd (l)) :111) film~ kc-. tir other kn 11nd c,Ixn~clli p,t) able ,n co11111:ctm11 '' 1th the tn1t1al and continued 

h,1111~ c,f the rqu1t) Sh;t~, c1n the "itocl. L \th1111~c 

bJ1n) IC'C, nml c,pcn-.c, p,ml or pn)ahlc, ,,hcthcr incurred by 1hc Boo~ Running Lend Managers or 
\llhCI'\\ i~. m ,t•1lnc1.1ion ,, ith (A) the prqmrJllon, print mg. dchvcl) nnJ an> filtn}! of the h,uc Documents 
(indudin£ nn) fin11ncml !!IOtcmcnt-. onJ nny ::ichcdule~ or 1.:,h1b11c; und nn} document 1ncorpomtcd thrn:111 
liy rcf~rcnct') 1111d of each omcndmcnt ond supplement thcn:ro. ond (B) any fees and c,pcnc;c, p.11d or 
p.,yublc in connection ,, 1th the prepnmtion, r,rinting nnd delivery of this ,\greemcnt 111d ~uch other 
documt'nt~ 8..\ ma) be req111red III connect ton with the Issue, i::,c;unncc or Allotment of the Equity Sham; 
The Comp.in) agrees thnt nil payments 10 be mode under tlrn, Agreement (rncludio~ without limitation, 
f>J)ment, under tins Clou:1c (7) ~hall be mode in Indian rupe~ 10 the Underwr11crs at Mumbai or •n~ other 
IOC11tion 1\3 the Undcl'\Hilcrs nmy dc::,1gnn1e All payment:, nre subJect to deductions on nccounl of on}' 18\C!i, 

ch1ui~ duties or le, ics npphcllhle 111 connection \\ ilh performance of '\Cf\ ices hereunder. Sen ice 1n, on 
thl! f ~ paynblc 10 th~ Undem ritcn. "111 be borne b)' the Comp:tn) nnd the ~me ~hall be 111, oict!d IOJ!.tlhcr 
"ith the lt..'CS The Com pan) ~hnll provide the original cop) or an attested cop)' of the i\ 11hholdmg 1.1, 

certificnte 111 respect of the "ithholding tnx. Where Issuer does 1101 pro, ide the withhold mg ta, certifiwtc. 
the- Issuer is required 10 reimburse the Underwriters for nny ta..xcs, interest, penalties or other chorgcs that 

the Underv.riters may be required to pay. 

8 INDEMNITY 
a The Compnny agrees to indemnif) nnd hold hannless the Underwriter, its Affilintcs. its directors, 
officers, employees, representatives. advisors. nnd agents and each person who Controls the Undemriter 
a.:, follows 

i against any and all loss, liability, claim, damage, costs, chnrge and expense, including '"ithout limitntion. 
any legal or other expenses reasonably incurred in connection with invcstigatmg, defending. disputmg or 
prepm.ng such claim or action, whntsocver. 11s incurred, arising out of or based upon (i) any untrue statement 
or alleged untrue statement of a material fact comained in nny of the Issue Documents (or any amendment 
or supplement thereto) or the omission or nllcgcd omission to slate therein a mn1erial fact necc:!,~I) 111 order 
to ma~e the sta1c111cnts therein, 111 the light of the circumsIanccs under \\ hich the) were made, no1 
misleading: or (ii) any breach of the representations, warranties or covenants contained in thts Agreement: 

11.agnmst any and all loss. lmb,lity, claim, damage and expense" h11tsoevcr, as incurred, to the extent of the 
aggregate amount paid in seulemcnt of any litigation, or any investigation or proceeding b} any 
go\'emmental agenc) or body commenced, or of an) cl11im "hat,ocver arising out of or ba:scd upon (i) any 
such untrue statement or omission or any such alleged untrue s1ateme111 or omission; provided that any such 
~1tlement i:s efTectcd with the written cons~nt of the Company; or (ii) any breach of tht: representation!,, 
warranties or covenants contained in this Agreement; provided that any such sc1tlement is effected with the 
wrinen consent of 1he Com pony; and 

i11.agains1 any nnd all expense" hat,;oever, as incurred (mcluding the fees and disbursements of coun::,el chosen 
by the Underwriter as the case rnn) be). rcasonnbl) mcurrcd in 111, estignting, preparing or defending against 
any litigation, or any inves1igat1011 or proceeding b1 an) go.,,ernmcntnl agency or bod). commenced or 
threatened, or any cluim whatsoever arbing out of or based upon (i) any such untrue statement or omIssIon 
or any such alleged untrue statcmcn1 or ornissio11, 10 the extent that nn) such c;-.pense is not pn1d under 7 .a , 
or 7.a i, hereof, or (ii) any brend1 of the representations, \\nrranties or covenants contained in this 
Agreement: to the extent thaI any such c;-.pcnse bi not paid under 7 0.1 or 7 n.1i hereof: provided, however, 
that this indcmnil) ngrccmcnl shnll not appl) lo any los-,, linbtliL). clu,m, danwge or c,pensc lo the e,tenl 
ammg out of nn) untrue sratcmcnl or omi~..,1011 or alleged u11Iruc siatc111cnI or omission made in rclronce 
upon and 111 conformity wi1h written information funu~hcd to the Company b) 1he U11denH1ler c,prc-.sl) 
for use an the liisue Documents (01 any amendment thereto). 1 he Company ud.nowledgc,; thnt the legal 
name, SC.Bl rcgIwa11on number, registered onicc oddrer,s and conlact details of the Under.Hiter ond detaib 
rtgarding it'i net worth constitutes the only infomtntion furnished in "riling 10 the Compnn) b) the 
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Undonwiterexl'"'PI) for ua In 1h1 l11uc ~umenll Tiu~ mdomnh)' 11,.,mml wlll bl In lddlUon IO Ill)' 
liabnll)' which tho Compan)' m11y otherwise have 

Iv In cue an) proceeding (lnchullng "") govemmcntnl or rcgula101) l11vn11p1lc,n) Is ln1ci1u1cd lnvolvma any 
pcinoo m rcJpcct ol "hu.:h mdonmny 1s suught pmiunnl 10 ~lnmu:i i or II hereor, such panon (the 
-1ndcmmticd Pan)") shnll prompt!) 110111') the t>er'fiOII ng111n!II "horn 1mch mdcmnlly may be M.Jughr (the 
lndcmmfyina PA11) 11

) m \\riling (Jll'O\ 1dcd 1h01 the fn1luro 10 nollf)' the lndcm111fying Party 1h1II noc rtheve 
11 fmm an_) hah1hl) 1hn1 11 mo) hnvc under 1l11s cln115c 7 except 10 the extent tho1 II hos been m11cr11lly 
prejudiced (through th'-' forfeiture of substnnth c nghb or defences) h) lillch failure, nnd provided f unhcr 
that the failure 10 not1f)· 1h0 lndemnif) ing Puny 1h 111 not n:hc\c ii lrom nny hab1h1y 1h1111 m■y have to an 
lndcmnlOCll Pon~ Nhcm isc 1hnn 1111,lcr 1his clnu~c) nnd the ln<lcmnil) ing Pnny, upon rtqurst of the: 
lndcmmflcd Pnrt) shnll rctnltl c,,unscl rc,,~unnhl) sn11sfoc11,f) 10 the lnc.Jcmmficd Porty to rcprcsc:111 1hc: 
Indemnified Pnrt) nml :rn~ l,thcrs the lmh:111111ficd Pm1) inn) tlcsignn1c In such procrctlintJ and shall pl) 
lhc fbc~ and di,hurscmcnl\ ,lf such ~01111\C~I rclntcd lu 5111.:h proceeding. In nn) such pmcccdmg,, an) 
lndtmmficd Port) ,hnll hn, c the right to r\.'l11111 '" n\\ 11 ~uun!o.cl, hut the Ices mid c~pcnscs or ,uch counsel 
\hall bent the c,pcnsc <'I -.uch l11dcm1111icJ Port) 1111lc\c; (i) the lndcmnil) ing Pur1) nnd lhc Indemnified 
Part) ~hall hn,c mu1unll~ n~rccJ m \H1ting 10 the rch.•111ion ul'-.uch cut111,cl, (ii) the Indemnifying Part) has 
roiled "1th in a rcn,,muhlc time h' rctnin coun,cl rcn,onnhl) ,:iti,l'nchll) 10 the ln,.kmni ficd Pnny: ( iii) the 
lndcmnilil.-d Pnr1) ,hall hn, c rcl\'-(.)lll\hl) concluded that there mo} be legal dclcm:cs u\'uilahlc t\) it lhar ore 
d,Ocn:nt frrn11 ,lr in ndditil,1110 th,,,c 11\l\llnhlc 10 the l11dcm11if) ing Port)'. or (iv) the nomcd panics to an) 
~uch proceed mg (includmg on) 1mplcndcd purt1cs) include both the lndcmnif) ing Party ond the Indemnified 
Pnrt) ond rtpn:,cntotion of hoth pnrtic..-. b) the some counsel would be moppropriatc due lo _actual or 
J)Ot~nltal dit1"c!ring mtcn:,h het\\CCII them. It is understood thal the Indemnifying Party ~hall not,'" respect 
of the h:gol e,pcm,es of Rll) lndcmmliec.J Port) in connection w11h any proceed mg or rclntcd pro~~cdmgs in 
the ~me jurisdiction, be linblc for the rec~ ond expenses of more limn one scpnmtc finn (in ndd1t1on lo any 
ICleal coun,el) fr,r nll such Indemnified Pnrtics ond thnt nll such foes ond expenses ~h:ill be rcimbu~cd as 
the) are incurred 11,e lndemnif} ing Party shall nol be hnble fornny settlement of an)' proceeding cITectcd 
"1thC\ut its ,uincn consent. but 1f settled with such consent or Ir there be a final judgment for the plnrntiIT, 
the lndemnif) ing Porty agrees to indem111f) the Indemnified Porty from ond agoinst any lo,s or habilil) by 
reason of such settlement or judgment. Nol\\ ilhstnndmg the foregoing sentence, if at any 11me an 
indemnified part) shall ho, e requested an indemnifying party to reimburse the indemnified pnrt) for foes 
and e\.pen-.e~ or counsel a, contempla1ed b) (i1) and (iii) of 1his paragraph. the indemnif) mg pan) agree~ 
th31 ll sh:ill be liobll! for an) settlement of any proccl!dmg effected ,, ithoul iii; ,-.r,ttcn consent ,f (n) ,uch 
settlement is entered into more than 30 days afier receipt b) such i11demn1tying party of the nforc~id n:que~t 
and (b) such indem1t1f) mg party shall not hove reimbursed the indemnified party in accord:mce "ith such 
request prior to the date of such settlement. 

,.To the e.,tent the indemnification provided for in clauses 7.a.i or 7.a.ii is unavailable to an Indemnified 
Part) or insufficient in respect of any losses, claims, damages or liabilities referred to therein, then cnch 
lndemnif) ing Prut) under such paragraph, in lieu of indemnifying such Indemnified Party thereunder shall 
contribute to the amount paid or payable by such Indemnified Party as a result of such losses, claim~. 
damages or liabilities (or actions in respect thereof) in such proportion as is appropriate to reOecl the relnll\e 
benefits received b) the Company and the Underwriter only with reference to information relating to the 
Underwriter and furnished to the Company in writing by the Underwriter in writing expressly for use in 
Bn) of the Issue Documents, or any amendments or supplements I hereto, ii being understood and agreed b> 
the Company that the only such rnformation provided by the Underwriter to the Company is the name, 
SEBI registration number. registered office address and contact details of the Undern riter and details 
regarding its net \\Orth. If, however, the allocation provided by the immediate!) preceding sentence 1s not 
pennitted b) applicable la\\. lhen each Indemnifying Part) shall contribute to such amount paid or payable 
by such Indemnified Party in such proportion as is appropriate lo renect not onl) such relati, e benefits but 
also the relative fauh of 1he Company and the Underwriter in connection with the statements or omissions 
\\hich resulted in such losses, claims, damages or liabilities ( or actions in respect 1hereof), as well as any 
other relevant equitable considerations. The relative benefits received by the Company and the Undenvriter 
shall be deemed to be in the same proportion as the total net proceeds from the Equity Shares offered in the 
Issue purchased under this Agreement (before deducting c;;.penses) received by the Company bear to 1he 
total underwriting fees received by the Undern riter with respect to 1he l:.quity Shares purchased under this 
Agreement, in each case pursuant lo and a~ disclosed in the Prospectus and 1his Agreement The rclati, e 
fault shall be determined by reference lo, among other things, whether the untrue or alleged untrue statement 
of a material fact or the omission or alleged omission to state a material fact relate~ to information supplied 
by the Compan) or the Underwriter and the parties' 1elative intent. knowledge, access lo mfonnation and· 
opportunity to correct or prevent such statement or omission. 
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YI Tht amuunl paid CW ~•hlo b)' IR lnd,mnlncd ran)' I I ~UII n( lht I cl1lm dam, f b u, 
(or "'ION In rf'P'(I lhtllOf) raform1 10 nbP, c 1h1II be de m f lo Include lit)' I I or othlr nm!IIMI 
rn10n1hl) mct11Tt.d b) uch lnd~nmflcd 1'1111)' in conncc11on wnh lnvtt1lplln1 or d,rmdln1 1ny h 
attk,I\ or claim Nl''" 11h5t11nJ1ng lh~ pro, 1\10111 or 1h11 ch1u,c, Iha Und rwrllor •hall not bl rcqulfwd 1 
oontt1butc lit.)' amounl In "~"--c ~ or 1hc amount b) \\hlch 1hc IUlal ptl~c 11 ~tilch Iha f~UU) Stw., 
undm,nucm h) II nnd rlh.tribulcd 10 lhc uh~rlbcra of lhe I qu1I) Shar off11't'd 111 tha I c d1 1b1 
amaun\ C\hll) dama 1: \ "hloh 1hr l lmtcn, 111cr hn101hrn, I e bern r\:,1mn:d 10 flll) h) n:a~ n, r uch untru 
or allcj\ltl unlnic :da1cm~n, or """►''"" ('Ir ollr~cd 0,111 \IIJII Nn ,-.CB 11 11111) of lntudul nr 
R\l~rt\cntnlh\n hhnll lN: ,•1111111.:d h> w11t11hullon from OIi) ~•~111 "ho wu11 not sulh) of r.u1:h fraudulent 
m •~tt~cnt,ll 10n 

, 11 No lndcmnlf) lntt P,u't) :ihnll
1 

"lttn,ut the prmr \Hillen Cl,11~1.:111 of 1hc mdrmmfiid J>~ny. tOcc1 In} 
wnlc,ucnt of an) !l(nding or threatened procctd111g III rCSflCCI ol \\hfch nn) lndc:mnlncd I any 1s or could 
ha,c ~n a ,,.,n, and 1mkmnil) ,ould hn,c hccn ~ought hereunder h) :;uch lndcmmficd Party. unle • 5UCh 
~ulcmcnt mcludc§ nn u11cnnd1t1onnl rclcnsc l1' such lnJrmniticd Pnr1) Imm ull II ihllny 011 chums that arc 
the \Ubjctt mnncr ol !iU\lh proc(.'(dlll" 

\ 111 llu~ n:mcd1c:s prx,, 1d1:d lor 111 this l'lnw.c 7 nr'1 not cxctu ... i, c und shnll not 1111111 rm) rif!hl.s or rcmcdu:s that 
lnll) othc"' isc ~ n, mlnhlc 11, nn) lmlcmnilicd Pnr1) 01 Ir,-., c,r in cquit). 

1, Tiu~ mdcmnit) """ 1~mn, c,mt11111cd 111 this clnm,c 7 nnd the rcprc.,,cntn11011s -., orrnnt ics nnd ott.,cr Slatcrnent!i 
,,f the Com~m) cnn1nincd III thi, Aprtc1m:nt ,hull rcmnin operot1vc 11ml 111 full force and clfcct n:gn~dless 
of (1) l\11) tcnnma11,,n M th,, t\~recmcnt. ( 11) an) 111, c,ti~ntion made by or C'lll bchnlf of the ~Jndl.>rwrncr or 
on~ JlCrson C('ntl\,lling the l'ndcrn rih:r or h) ,,r on bchnlf of 1hc Comp,111). its l,niccrs or dm:cton; or 0n) 
pc-~,,n C()ntrx,11111~ the r,,mr,:111) n11d (11i) 111.:ccpt,\llcc or and pa) mcnl for UII) of the !"quit) Shnrcs. 

o. TERMl~A TION 

l'hb Agreement "'h311 be 111 force from the dnte of cxccut,on until the allotment of ~curitics in this Issue 
o.nd fulfilment of the obligu1101h of the Underwriter oc; ~ct-out III tlus Agreement 

a. ,o," ith,tanding an) thing contnined lu!rc,n, the undcrwrller,; 'lhnll have the option to be excrci~cd 
b) him at an) time prior to the opening of the ts,ue os notified in the pro~pcctus of tcnninating rhi~ 
agrrement under :in) or nil of the folio" ing circu1mtancel! 

ilf:in) representations/statements made by the Company to the undcl'\\riter and/or in the applica11on fonn~. 
negotiations. correspondence, the prospectus or in this letter arc or arc found to be incom;ct. 

ii A complete brea~do\\ n or dislocation of business in the major financial mar~et~, afT~ting the cllte-i of 
Kol~ata, \1umbai. Madras or Ne" Delhi; 

i11.Dttlaration of \\ar or occurrence of insurrection, ci, ii commotion or am other scnou-. or sustained J 

linancml. poli11cal or industrial emergency or disturbance affecting the major financial mar~ets of Kol~ato. 
~lumbai. ~tad~ or Ne" Delhi. 

b. ~otv. ithstanding anything contained in clause 8.a above, in the event of the com pan) failing to 
perform all or an) of the covenants within time limits specified wherever applicable under this letter of 
undef\,riting, the underwriter shall infonn the company with adequate documentnry c, idence of the 
breach 'non-perfonnance by Registered post/Speed post and ackno\\ ledgment obtained therefore, 
,,hereupon the underwriter shall be released from all or any of the obligations required to be perfonncd b) 
him 

c. Theprovis,onsofSectionsJ,4, 7,9, 10 II, 12.13, 14.15, 16.17, 18, l9and20shallsurvhethc 
termination of this Agreement. 

10. NOTICES 

Any notice or other communication gi,en pur~uanl to this Agreement must be 111 \\rtting and (a) deli\ered 
per~nall}, (b) sent by telefacw11ile or other s11nilnr jt,c,11111/e transmission. (c) or ::ient b) regi::itered mail. 
postage prepaid, address of the Part) specified in the ,ccuals to this Agrel!ment, or to such fa, number a, 
ma) be designated in "riting b) such Part) /\ II not icl!::i and other com11H1111ca11011~ required or pcnnitted 
under this Agreement that arc addressed as prm 1ded 111 this Srction 9 ,, ill (i) if deli, el'\!d personal!) orb) 
overnight courier, be deemed given upon deli, Cl); (ii) ii delh ercd b) tele fac.,imile or similar fuc,imile 

FAPITAL SERVICES LIMITED lior MACOBS TECHNOLOGIES LIMl~D 

I (t~ For SKI Clll 11>orv1ces 1.10 ,._IIIIIIIIIIITectr•• I 

GHANISHT NAGPAL . I pusHYANT GANDOTR 
1-.utJIO<~ Stgnalory~-- II n 1r, \P.d 5,nnt1 "" ruthonsed SI9n0tory ciJ~---



IIIM1n1nlon be dffffled 91v n when el&?\:tmnlcall) t nnrmtc.1 and (DI) Ir 
dffl1lfd ll\'tn \\ hen r«OIV~ 

I I TIME IS TIIF. ESSENCE OF AGREF.Mf~T 

All ahllJatlons of the: Compan) and the U1ulcn,rl11u1 are .111hJec1 10 lhc condition 1h11 Orne whtrawr 
supulatt'd, 1hall bo of the cs eni:c of &ho Agreement Con!M:quc:nll} an)' rallu~ nn the part 0(1hci ComPI")' 
\'Ir the l ndrn, nlcr 10 adhere 10 the 111nc lunlt!i 1hall unlcH l>thcl'\\ iM: ngrcc:d beh~ffll lhc Compan)' and lhc 
Unden,rhcr d1M:hn11gc: the Undc:mrllcr or ( ompnn) of his / 1hc1r ohltgnlloni under fha Underwnuna 
A9lftfflcn1 1lus agreement shall he 111 fo«.:e from 1hc dzuo ,,f cxccu11on ""d will c~pln: on complcuon u( 

allotment fur 1h1~ OOcr 

12 SE\ l~RAL OIILIGATIONS 

llu:: C'ompan) ond the Undcm ntcr ol!kno" lcd1,;c nntJ ngr"Cc Ihnt Ihc) ore nll lrnhlc on 21 lie\cml haJis ro each 
mhcr m "'~llCCI ,,1 the rcpresc11tnlh1ns. \\ nrmntn:s, 111dcm1111ics, 1111Jcrt11~111gs 1111d other ohligaunn g1un. 
l'nlcn~ 111h, or nllllk h) c,h:h of them 111 tl11~ Agrcl·mc11t. 

11 l\tlSCn.liJ\N Hll IS 

ll1c ,\grecment ,h:tll he binding 011 ;rnd inure Ill Ihc bcnclit of Ihc Panics hcrclo ond their _rcspccmc 
,l11;cc,,ON 1 he Undcm ntcr" ,lull not n,,,~n or tmnsfor an) of ll'i n:,pccll\ c right!. '"'r ohlignuons under 
tlu~ Agm:ment n1 purpon to do ,l, \\ithuut the consent nfthc Compan}, fhc Comp.Ill) ~hall not nss,gn or 
tnuhlcr nn~ l,f their n:,pccti, c rights l)r <.)hhgntion~ undrr tl11s Ag~cmcnt or purp<,r1 to do so \\ ithout the 
ct,n,cnl of thl' L 1ndcn, rite:-",), 

14 GO\'ERNING LAW AND ,lllRISDICTION 

1 hi-;. Agreement ~hnll be go\'cn1<:d by and construed in nccordancc with the ln,\s of the Republic of India. 

15 .\RBITRA TION 

Reft'rencr to arbitration - An) dispute nt Is111g out of this agrccmc111 bct\\ccn the L' 11demr1Icr and 
Comp.3n) ,hall be reforred to the Arbitmtion Commutee const11u1cd b) the Regional Stoc~ [ ,change in 
\\h1ch the ~hnres'debcoturc"i art! 10 be listed nnd the dcc1s1011 of the Arbitration Comm111cc shall be final 
and binding 011 both the panics. 

All proceedings in Bil) such orbitrat 1011 shall be conducted under the Arbitration and Conc1 Ii at ion Act, 1996. 
as amended. and shall be conducted in English. The arbitration shall take place in Mumbai. India. 

·\n) reference of an)' dispute. difference or claim to arbitration under this Agreement shall not affect the 
perfonnnnce b) the Panics of their respect ivc obligations under this Agreement other than the obhgat1ons 
relatmg to the dispute. difference or claim referred to arbitration. 

16. AMENDMENT 

\o amendment. supplement, modification or clarification to this Agreement shall be valid or binding unless 
set fonh m "riting and duly executed b) all the Pm11es 10 this Agreement. 

17. SEVERABILITY 

If an} provIsIon of this Agreement is determined 10 be invalid or unenforceable in whole or in part. such 
im alidit) or unenforceability shall a11ach only to such provision or the applicable part of such prO\ is ion 
and the remaining pan of such provision and all other provisions of this Agreeme111 shall continue 10 remain 
in full force and effect. 

18 COUNTERPARTS 

This Agreement may be e>.ecuIcd in separate cou111erparts. each of" hich "hen so executed and delivered 
shall be deemed to be an original. but all such counterparts shall cons1i1uIe one and the same instrument. 

rr SKI CAPITAL SERVICES LIMITED 

~or SI(/ crfs (V/C8S Lil 

11::J 
GHANISHT NAGPAL 

tJ.&JthOf11ed SI9naIory -~ ,,rd S1af1:1ton 

For MACOBS TECHNOLOGIES LIM11ED 
For Macobt Tech 

pusHYANT GANDOTR 
ruthonsed Stgnalory 



19 CUMULATIVE REMEDIES 

~ nahts and rc111cdl~ or each of the pnrt1es nnd cnch mdcmnHied 1>en1on under Sec1lon1 7 ■nd I pu11u1nt 

to this Agreement ore oumul111ho nnd URI in 11dd11mn 10 nny other rl1th1, nnd remcd1~ prov,dtd by gencrtl 

It\\ tlf olhcn, lsc 

20 11.LEGAl,l r\' 

lfan) ('fm,is,on in 1his Agrecmenl ~lmll he held to be 1llcgnl, ill\ulid or uncnfortcnblc, in "hole or m part, 

under nn) cnnctmcnl or n1lo of In\\, such prn, ision M nnr1 shnll 10 thnt cxrcnt he deemed not 10 form part 

ofthts Ag~mcnt but the legality, ,nlld1t) nnd cnfurccahility of rhc remainder of lhi!C Agrccmcnl shall not 

be affettl'<f, 

~I ASSIGNM•:NT 

No pan) lllll) n,~ign an) of its I itlhh 111uh:r lhi, Agreement" ithoul the con!.cnt of the party against \\hom 

the right opcmtt:, No pn.\\ ,,ion of thi, Agrccmcnl inuy be \lll ,cd ,, ithoul the con~cnt of the Book Running 

lend ~tnnngcr nnd C'ompnny. 

Th~ und~r-igned hereby ccrt11i~s nnd consents to net as Undcmritcrs 10 the nfore~11d Offering nnd to their 

munc being inserted ,1s Undcn, riter in 1hc Dmn Pro~pcctus, Prospectus and Offering Mernorondurn which 

the Compan~ intend~ to i~~uc in respect of the proposed Public Offering and hereby a111hor11c the Company 

"·" deh, er thi~ Agreement to St:81 and the NSE !:merge. 
In" ttn~s~ \,hereof. the Panics hm centered into this Agreement on the date mentioned above. 

Fpr ,1ACOBS TECHNOLOGIES, LIMiTED 
' ! Plrltlt MTecht"lCI all ..-.-

JJ'itn~ 

Signature 

I For SKJ CAPITAL SERVICES LIMITED 

(,!'§ For SKI J ,,,,, c, 
, u 01.;rv,u,s '-,. 
'!;;;,I 

OHANISHT NAGPAL 
Authon1ed t>lgnatory 

For SKI CAPITAL SERVICES LIMITED 

I Capita,.:, ... , -1.1..u.,' L "' 

GHANISHT NAGPAL 

Name: ----------
Address: ------------

Siena tu re 

For MACOBS TECHNOLOGIES LIMIT&) 

l'cr MIDObl Technolog 

0~SHYANTGAN0OTRA 
A 11101 lnod Sl.onotory ~-~-. 



fil'III ,IHll lu\ 

ft I S, f.OMMISSIO~S \Nll l'Xl'I.NSl'!ii 

• llu~ romp.111\ ,hnll ll:\) Umk"'rlllll~ t'lllllllllfi~hlfl ,,IO 1% ,,r,1ic lnuc S110 to thC! Llndc1\\r11r:r 

• 11,c ( 0111p!111) shnll tlhntl~ he111 tho cllh1s u1m111!ss11 111, nc" oller brukc:mgc mul ASOA 

{ omnu .. ,,on {lf th~ I s~u~ 

• \II n1lph~:1M"• 1n,t·, "111 Ill' ,hllli111111nl 11ml \\1111ld ho home h) the Comrim> 

For SKI CAPITAL SERVICE$ Ll"11TED ' I Qf MACOBS TECHNOLOGIES LIMITUO 

I~ {~i) \ 
OHAMISHf IIAGPAL lwlhorl ad SlaMIDn 
runt~ ,gmuo,y 

Fo, Ml00bl Tochnologln ~ 

f.1U811YANT CANU01AA ~,:;. 
/lfJlhOfll{l(I '11l)llfllOry ,1~~ 
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