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THIS MARKET MAKINO AORCEMl!Nl MADE A f DCLIII ON TIIIS 04nt DAV or JULV .20'14 
l I) SKI C•pltal Servk• l lmlltd n oompnny mcorp.oralcd under the Companies Act. 20 I l and hi tna Ill tslored office al 11 R, Dr, Joshi Rd1 DI~~ A, Knml Dn(lh, Deihl, 110005 (harolnanrr refcrrtd to•• -SKl•Book ;!111,

111 
l..fad Manaaer" or .. HIU.M" nntl "Undrffl'rlltr , which e>.prc ion shall, unlm ll be repu1nan1 IO aha conlc~t or meaning thcrool, he deemed to mcnn and mcludc I1s ,ui.:cc:1sor1 bnd panniucd aMIKflt) of lhc flRST 

PART1 
(2) Matobi Ttthnoloaln Umllrd O 1.ompnn) mcorpomtcd under the, Compuni~ Act. 1956 and ha\'lnl rl1 R l'\ltrcd Qffi\:C 111 Ph1 t N,, A-10~. BnckSlllc Nntmnnl I lomlloonl C.:flrf' Vn1shnh Nngnr. Jaipur, RaJosthan, India J~O'>l (hcrcmntl1:r rcfcrrtd to ns "Ml I." rn "b!lutr" 11r "[0111111.ny", \\l11ch expr~ ton shall, unlns II be • .. • I I I I include its success.ors ond pm111ncd a )tgnsl ~pugnant 10 the C<'ntc~l or mcnmn~ thcrcol, he < ccmc( w mc,111 11 1 ' 
of the SI CONO PAR 1, nnJ 

(3) SKI Capital Stn kc, I lmllcd, n cr1mp11n)' incorporated under the Cu,~lpnnies ~ct, I QS6 n~d having its registered ,,ffice nt 718, Dr, Jo,lu Rd, lllock A. Knn,1 0ngh. Delhi. 110005 (hcrc1naticr rclc:m:d to a~ SKI-Market M11~cr" or '1Marktt Mukcr", "hidt c\pn:,,I011 ,hall. unh:,, 11 be rcpugr~nnt to th~ co•.'~~'' or meaning thereof, be deemed lo mcnn nnd include i" ~uccc,,or!I nml permitted a,-:.1gns) of the 11 IIRD I AR I, nnd 
tSKl-8N)l Runnin~ lend Mnnngcr. Mucob, I cchnolog1c~ I 1m1teJ, SKI-Market Mo~crl urc hereinafter C\llk,:thd) referred to as the "Pnrtic!\11 nnd 111d1\1d11nll) n, a "Porty"). 

,, 1u:a1-:As: 

(A) The Comp.II\) rm1po~c!) 1n the is!)uc of 25,95.200 eq11It; 5harc~ htl\ ing a f11cc \aluc oft 10/- ca~h (the "Equit) Shares") m nccordnncc \\1th Chapter IX of SI 131 (ICDR) Regulnuon, 2018 (n, defined herein) und applicable Indian sccuntics ln\,s, nl an ls)tu! Price ('Issue Price') dctcm1ined b.1-.cd 011 the upper price hand or the lPO ,ut-off price per ,luire, inclu•me of nny applicable premium 

(B) llte Issue comprise:, of a Net Issue to Public of 24,64,000 Equity Shares of· I 0/- each ("the Net Issue .. ) and a re.sen tit ion of 1.31,200 Equit) Shores for subscription by the designated Market Mnkl!r ("the Market Maker Rcscn ntion Portion"). The net Issue to public shall comprise of offer 10 Non-lnstilutionnl Applicants and Retail Applicant~. 

(C) 1l1e Issue of Equity shares shall be conducted through Book building Process. pursuant to" hich the shore) n.re to be issued at the upper price band or the IPO cut-off price per share, as determined b) the Book Building Process. 

(D) The Company has obtained approval for the offer pursuant to the Board resolution dated No,ember ~8. 2023. The Company passed a special resolution under section 62 (I) (c) nt the CGM held \\-Ith shorter notice on No, ember 29,2023, "hich collecl1vcly authorisl!d the Company"s Directors. or any other authorised representatives, for the purpose of the Public Offering, to issue and sign the Drnfl Prospectus. the Prospectus. this Agreement. an) amendments or supplemenb thereto. and any and all other writings as mn) be legall) and customaril) required in pursuance of the oITer and 10 do all acts. deeds or thmgs as may be required. 
(E) The Compan) has obtained approval from NSE Limited for the listmg of its equity shares on the NSE Emerge, Ref.: NSFJLIST/3381 dated April 23, 2024. 

(F) The Company and the Underwriter ha, e entered mlo an Undcm riting Agreement dated 04'h Jul) 2024, pursuant to \\hich SKI-Market Maker (Market Maker) has agreed to ensure full subscription 10 the Market MaJ..er Portion of 1.31.200 equity shares and SKI-Book Running Lead Manager (Book Running Lead Manager and Undcnvritcr) has agreed to ensure that in case or under subscnption, the entire unsubscribed portion of the Net lssue of24,64,000 equity shares shall be arranged for subscription from ib resources as per the specified timeline in that agreement and in line with the requirements of the SEBI (ICDR) Regulations. 2018 and other applicable laws, regulations and guidelines. 

(G) One of the requirements of offering shares to the Public in accordance,, ith the Chnpter IX of the SEOI (ICDR) Regulations 2018. as specified in Regulation 261 (I) of the said Regulations is 1hnt SKI being the BooJ.. Running Lead Manager lo the Issue has lo ensure compulsol) Mar~el Ma~ing through the Stoc~ Broker~ of the S~C Fxchangc (111 thfa cme hei11g the NS£ Emerge) for the compulsOI)' market making period (as defined herein). 
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Rqbttrwd I Druklr I '"'' INZIIOOIIW5 SKIM ta~ar hat •110 hnn r11l tared 111 Market M er w kOE NSE. 

(ll SKl•lloo~ R\lnnlng Lead Mnnapi ha; approach~ SKI Mnrkel Mlkrr for haln1 •~lntcd II M_,.. Malet' for 1h11 ruhhc Issue SKI-Mnrk.:1 Maker hH undcr11nod 1he prcl1111ln1ry 1rran1amont1 In pl1e1 ..,_ '" r.uch 1pr.om1mcnts and 1hC10 panic) ha~c nnw 1111:n:forc agreed to enter 1nh> this agreement for lhc nrlftllll hus1nos.< 

NO\\' Tll[RF.FOIU' IT IS IIEIU II\' AGRtTD HY AND AMONG THE PARTIES lfflU!TO AS 1-'0U.OWS: 

I. DEFINITIONS ANll INTEHPRETATIONS 
I I ln 11dd111on tu the Jctincd terms conlnmcd d11c\\hcrc In tlm, Agrccmcnt, lhc following expression, ns used m this Agittmcnl, ,hnll hn,c the 1\-Spcclht' mcnnings set for1h b~l<m. 

"Afflll1tci" \\1th ~,pcct ton spcdfo::tl f'Cl"OII, ,hnll mc,m nn) uthcr JlCNlll thnl di1~ctly, or ind1~1;tl) through one or ""'re m1rnncd11mc,, co111rol, or i" controlled b~. or is under cummt,11 cm1trol \\ 1th, the spcc,ltcd person. 
"Allotmtnt" ,hall mean the i...~m: nnd :illotmcnt of I quit) Sh,,rc') p11r..11nnt tn the li!isuc. 

"Agrttml'nt" ~hnll mcnn thi, ngrccmcnt or 311} other ngrc.:cmcnt n:, ,pcc1ficnll) mentioned. 
"Applirant" !,h:\11 mcnn nn) prospective purchn,cr \\ho ha!, mndc on Apphcn1io11 in nccordancc wilh tlu: Omfi Pt\),pccl\1' nnd \lr the ProspcClll!, 

"\pplicalion" shnll mean nn indicntion to mnkc nn olTer during the Application Period by a pro!,pective investor 10 ,ubscribc to the olfor Shores at the ls!,ue Price, including all revmons and mod1ficnl1ons then.:to 
"NS[" sh:ill me.in Nntionol Stock Exchnnge of India Limited a recognised stock e,change ha, ing nation\, idc tcnnim1b (fomterl) kno,,n as the Stock exchange. Mumbai) 

'"Compani~ Act" shall mean the Ind inn Companies Act, 1956 and Com ponies Act. 20 I J. a!! amended lrom ume 10 lime. 

-compulsory Market Making Period" shall mean the Market Making period starting from the listing of sh:m.-s till n m1mmum period of three )CMS ns prescribed by Regulation 261 of the SEBI (ICDR) Rcgulnt1011!! HO\\C\Cr. it has been provided that in tenns of Regulation 276 of the SEBI (ICDR) Regulallons. that a com pan} IT\11) migrate lo the Mam Board (in this case being the Main Board of NSE) and hence for the purpose of thi~ agreement, '"hen a compan) migrates to the main board, there is no requirement of ··Market Making" and hence the cornpulsof') \1arket Making period would be cut short to that C:\.tent. 

"Controlling". "Controlled by" or "Control" shall have the same meaning ascribed to the term "control" under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations. 2011, or as amended. 
"Controlling Person(sf with respect to a specified person, shall mean an) other person "ho Controls such specified person. 

'"Draft Prospectus" shall mean the Draft Prospectus of the Compan) which will be tiled \\ith NSE in accordance '"ith Sections 26 of the Companies Act for getting approval; 

"Issue·· shall mean the i~sue of 25.95,200 cquit) sha, es ha, ing a face value on I 0/- each (the "Eq uil) Slrnre.\ ") in accordance \\tth Chapter IX of S1:.01 (ICDR) Regulation, 2018 (m, defined herc111) and applicable lndinn securities la\\s, at an Issue Price ('Issue Price') determined based on the upper price band or the IPO cut-ofTpnce per share, inclusl\e of any applicable premium. 

"Indemnified Party" shall have the meaning given 10 such term in this Agreement. 
"lodemnif)'ing Party" shall have the mcan111g g1\en to ~uch 1ern1 in th1l> Agreement 
WListing Date" shall mean the date "ith effect from which the <;hare5 issued through thi, ic;~ue heing made b) Macobs Technologies Limited arc permitted fo1 tradmg b) the NSL Emerge. 
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Lad Manqet 10 dNI luue or Kl Book Runnlna 

"Market Maker" lhall m•n ponon who la ro1l11orad u • Mukot Miker with IN NI 

•M1rk,1 Maker ReHMllon Portion" 1h1II fm:111 lhc raet'\'cd por11on for lhl DI jplltecf Mllbt M_, 
1,l I ,200 oqml) ihtrcs of, IO/. c,ach, w11h lho prcmnun amount detennlned baaed on lhc upper pria band IJtO 
cu1-ofT pnce ~r share, 1ggro~ntln11 to tho Ulla I \ nluc: ns dcummncd by lhc Oook Duildln1 Procaa 111'1 fa GUI f# 
the total 1ssut sin, ol lS.95,200 cquuy shares of, I OJ. cooh. "hh the prcmlurn dc:tenninad 1n • 11mUar m...,. 
-a,.rcgatlng to the tnud value of the "15iuc'' 

"Maltrial Advent •'R'ttt" slu,1111mm, 111dl\ 1Ju11II) or III rhc aggrcgnlc, o ma1cr11l advcnc effect on the condhKJn. 
flnanoaal or othcn,lll~. 0t m the cam111g!C, hu~111css, monugcmcnl, o~mI1ons or prospects or 1hc Company ind 111 

suhs1dumc-., ta~cn Rli n \\ hole. 

"Ntt lssut" shnll mean the issue ot 2•1,6·1,000 cqutl)' !.hnrcs to the puhli~, cnch lul\ mg D fo<.:C' , nluc of, I 0/-, Yt<lth 
the prtmium amount detcnnincd hascd 011 the upper price band or IPO cut-off price per ihnrc, aggr~ling 10 1hc 
total ,aluc as detcnnincd l1) the Oo()k Building Process. This is 0111 ofrhc 10101 issue ~izc of 25,95,200 cquI1y )hlrtS 

~,r,10J- each, \\Ith the p~mium detcnnined m n !l11nilnr munncr, nggrcgnting to the total ,alue oftlie .. luue·1. 

"Non-ln!lllutional A1,1,llr1rnts" ~hnll mcnn all Applil:nnt-. Ihn1 nrc not Qllh or Rctml Applicants and ~ho have 
applied lor l~mt~ Shnrc~ for nn umount more thnn • 200,000: 

"b.,ue Prirc" mcnns the price per cquil) ~hnre of fncc ,aluc I 0/- cuch, dctcnnincd based on the upper price band 
or IPO cut-off price, indusi,c of the premium mnounl. 

"Party" or "P11rti~" slmll hn, e the mcnnmg giH:n lo such terms 111 the prt!amble 10 tlm Agreement. 

"Pru~pectus" shall mean the Prospcctm, of the Com pan) ,,luch \\ ill be liled \\ith NSL, SLDI ROC and other~ in 
a,cord:mcc "1th Sl!Ctil)lls 26 of the Compnn,cs Act after gcnmg oppro, nl letter but be for\! opening lhe ls,ue. 

04Qu11lifiNI lnstitution11I Buyers'' or ••QJBs'' ~hall have the mcmung gi, en to ~uch term under 1hc SEDI (ICDR) 
R(gulations 2018, nnd includes public financial institutions as ~pecified in Section 2(72) of the Companies Act. 
:on. scheduled commercial banks, mutual funds registered with SEBI, state industrial development corporations. 
in~urnnce companies registered with the Insurance Regulalory and Development Authorily, provident fund\ "ith 
minimum corpus of· 250 million and pension funds with minimum corpus or· 250 million; 

··Retail Applicants'' shall mean individual Applicants (including HUFs and NRls) ,-.ho have applied for Equ,t) 
Shares for an amount not more than 200,000, in any of the application options in the Issue: 

"SEBI" shall mean the Securities and Exchange Board of India 

"SEBI (ICDR) Regulations 2018" shall mean the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations 2018. as amended and as applicable to the Issue . 

.. SME Platform of NSE" or hNSE Emerge" shall mean the separate platfonn for listing companies,, hich have 
issued shares or match the relevant criteria of Chapter IX of the SEBI (ICDR) Regulations, 2018, ac; amended from 
time to time, opened by the NSE, which received rts final approval from SEBI 011 September 27.2011. 

"Stock Exchange" shall mean NSE Limited. 

"Undenuitcrs'' shall mean SKI-Boo~ Runnrng Lead Manager, individual!). 

1.2 In this Agreement, unless the context otherwise requires: 

a) \\Ords denoting the singular shall include the plural and vice ver~a; 
b) \\Ords denoting a person shall include an individual, corporation, company, partnership, trust or other 
entity; 
c) headings and bold t) pefoce are onl)' for co,n cnience and ~hall be ignored for the purposes of interpretation; 
d) references to the word "include" or "including" shall be construed \\ithout limitation; 
e) references lo this Agreement or to any other agreement, deed or 01her instrument shall be construed m,, a 
reference to such agreement, deed, or other instrument as 1hc ">ame ma) from time to lune be amended, ,aried. 
~upplemented or noted, 
f) reference to 311) party 10 this Ag1cc111cn1 or an) olher agreement or deed or other in~trumcnt \hall. in the 
case of an individual, include his 01 he, legal heir~. executor:, or adminis1ra101 sand. in an) other cu~e. indudc ih 

succe~sors or permitted assigns; 

/;or SKI CAPITAL SE~l~~EE LIMITED jFor MACOBS TECHNOLOGIES LIM~TEO 
(Bo~ Rµfl/}1'1$1~p~~ ) , .. r.,~ ufof..._T,ch,....a.r,,11, 
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For SKI CAPIT L SERVICES LIMITED 
(Markot Ma r) 

Q;,i,lt{.I L 

MANICK WADWA 
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a> 1 rtrlrenct to an aruclo 1oc1lon1 ,.,.graph or echldul1 Is. uni an aftlcle- IIOCtlon ()ll"ll'lf'h or schedule of thl• A1rmncn1 M n,forcncc 10 1 document lnoludci nn nmc:ndmcnl or supph:mcnt to. or rrplamnfnt or noVlllon of. 1h11 document, and 
i) Caphah,cd lcm,s m~cd in lhi!!i A»rccnn:nt nnd not s()C\:tricoll) denned hcn:ln ,hall have the mananp ~en to such 1cnn11 '" the Dnaf\ Prosf)C(:tut1 nnd the Prns1lCCtu~ 

I ) Tiu: Ptut1cs ocknm, ledge nnd ngrcc that the Schedules nttnchcd herein form an integral par1 of lhlJ Agreement 

2 MARI0:1' MAKING 

On the basis of the ttl'n:c.cntntions ond "nrmn1ics contnincd m !his, Agreement nnd subject 10 tis tenns and «md1tion-;, 1hc Market Mnkcr hereby ngrcc, to c1N1rc Markel Mok111g m the shore~ of SKl•Mnrkct Maker an the manner nnd on 1hc tcnl\!!i nnJ condition~ conlnmcd clscv,hcrc in of 1his Agreement and 05 mentioned belo\\: 
2.1 The Mnrkcl Mn"cr shall he n:quif'l-<l to prm idc n 2-\\ ay quole for 75% of the time in n ~n) • ·1 he same: shall be mtlllitl,mi h) the Stock I ,chnngc I· urthcr, the Mnri..ct Maker ~hall inform the c:<change m od\ once for each nnd c,c~· hlnck out l'k:rioJ when the quotes arc not hcmg offered by the Market Maker. 
2.2 lhe minimum depth of the quote ~hull be· 1.00,000/- 1 lo,\e\'cr. the in,L"stors.with h~lldin~ of value less than' 1,00,000 ,hall be ullo\\cd to i,,uc their holding to the Marl,.ct Mo~cr in that ,crip pro,•idcd that ht sells his cnti1~ holding. in thnt \Cnp In one lot along with n declaration to thl· effect to the !)dlmg brol,.cr 
2 3 The Im cntOT) Management and 13uying/Sclling Quotations and its mechani~m ,hall be as per the rclc, 11nt circulnrs ,~ued b) SEBI ond NSE Emerge from time to time. 

2.4 E,ecution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes gi\Cn by him. 

2.5 There \\ould not be more than five Market Makers for a script at any point of time nnd the Mnrket Make~ ma) compete with other Market Makers for better quotes to the investors. 

2.6 The shares of the company will be traded in continuous trading session from the time and day 1he company gets listed on NSE Emerge and Market Maker will remain present as per the guidelines mentioned under NSE and SEBI circulars. 

2.7 There will be special circumstances under which the Mnr"-ct Ma"-cr may be nllo\.\,Cd to ,, ithdra\., temporarily/fully from the market - for instance due to system problems or any other problem,. A II controllable reasons require prior approval from the Exchange, \\ hile force-majeure ill be applicable for non controllable reasons. The decision of the Exchange for deciding controllable and non-controllable reasons would be final 
2.8 The Markel Maker and Company shall have the right to tem1inate said arrangement by giving a three months notice or on mutually acceptable tenns to the Book Running Lead Manager, who shall then be responsible to appoint a replacement Market Maker. 

In case of tennination of the above mentioned Market Making Agreement prior to the completion of the cornpulsot) Market Making period, it shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker in replacement during the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations, 2018. Further the Com pan) and the Book Running Lead Manager reserve the right to appoint other Market Makers either Rl> a replacement of the current Market Maker or as an additional Market Maker subject to tht! lotal number of Designated Market Makers does not exceed five or as specified by the rele, ant la,,s and regulauons applicable at that particular~ point of time. 
fhe Market Making Agreement is a, ailablc for inspection at our Corporate Office from 11.00 a.m. to 5.00 p.m on "orking days. 

2.9 Risk containment measures and monitoring for Market Maker: NSE Emerge will ha, e all margin" which are applicable on the NSE Main Board vi,., Maik-to-Market, Value-At-Risk (VAR) Margin, E,treme Lo~s Margin, Special Margins and Base Minimum Capital etc. NSE can impose an) other margins as deemed m.'CC'iSlH) from time-to-t11ne. 

2.10 Punitive Action in case or t.lcfoult by Mnrket M:,kcr: NSE I merge will monitor the obligolil)ll~ l,n ,1 real time ba!tis w1d punitive action will be initiated for any exceptions and/or non-complinnccl>. Pcnnhie, line, 1 

SKI CAPITAL SER ~. 
OHANIBHT NAGPA~.,,,. ... , ,.,1 l , ........ 
A1 lfhtvkan lwtn•tno, 

rbr pwr,i~lf«ll41$ill\ 2'Mh ED ror SKI CAPITAL SERVICES LIMITED 
(M Mar} 

' MANICK :!~A 



ffll) be lmpo,ed hy tho E.xchnnsc on the Mnr~e• Mnkcr, In ca1e he 1s nol nbla to provide the dltll"ld llquldllt In 1 
pan1"ular securi~ a, per the Spc'11ficd au1dclines I hc5C pcnnlllC'!I / fine, ~111 ho ,et by the EJtchln11 rrom tJmo IO 
lime The ~change'"" 1m1>0sc n pcr1nll) on the Market Mnkcr in cue he: 11 nnl present In tho m1rkcl (ofl'orln1 
two ,,,v quotes) for at lc:Mt 7S11~ ol 1hc time 1 he nn111re of 1hc pcnnh) will be monetary H well u 1uspcr111on In 
mar\:ct makhlg actn 111~ / tmJ1ny mcmbc~l11p 

The Ocpanmcnt ofSunc1lhmoe und Suren isirn, of 1hc I ~chnnHe ,,,mlJ decide: nnd publish the penalties/ lines 
suspension for an) I) pc ,,1 mi~comluc1/ mnnipuln1inn/ other lrrcguluri1ic11 h) lhc Murket Mokc:r from time 10 11mc 

3. Rl.'PRE.SF.NTATIONS AND WARRANTIES UY TIU: MAHKl-~T MAKEH 

3.1 In 11ddi1ion ll' nny rcprestn1n1ions nf the Market Mnkc:r under the l.Jndcn1irit111g Agrccmcnl or the 
Rc:g,~t~tUln l>ocumcnh fil\.'J ",th thl· NSI. I merge. the Mnrkcl Maker hereby represents nnd Y.llf1Unt5 1h01 

n) II hns 1nkcn nll n('Cc•"nr) ncti(m, h> 11111horilc 1hc signing and dl'lhcl) ofth,s ngrcc111e111. 

b) lhc signing nnd deli\ Cl) of thi, oµrccmcnt ;rnd the cornphnncc with this agreement docs not \'iolalc an) 
la\\, nale. n:gulntiun l'r agreement, d01:ut1Hmt or in'.'lln1111cnt b111ding on or appltcablc to the Market Maker. 

c) i1 "ill com pl) "i1h ull of ih rcspccti, c oblig1111on, ,ct forth in this Agrccmcnl. 

d) 1t ,hnll en,un: C\lmplinncc "ith the opplicnhlc hrn '.) ond rules laid do,"n b) the SLBI and the NSE Emerge 
".rt. Man.ct 1nking in gcneml :md Markel Mnkmg in the shores of Macob~ Technologies Limited. 

c) itshnll folio" fair trade practices and abide b) the code of conducb and ethics !)landnrcb specified b) SEBI. 
Stoel L:xchnngcs and other rclnted nssociotions from time 10 time. 

3.2 The Mnrkct Maker acknowledges thot it is under a duty to notify the Book Running Lead Manager and the 
1'\SE Emerp.e immediately in case ,t becomes aware of any breach of a representation or a ,..,arrant) 

4. REPRESENTATIONS AND WARRANTIES BY THE Book Running Lead Manager 

4.1 In additton to an) representations of the Book Running Lead Manager under the Due Diligence Cenificate 
and Undcrwritmg Agreement the Book Running Lead Manager hereby represents and warrants that: 

a) it has tal,,.en all necessary actions to authorize the signing and delivery of this ngrecment: 

b) the signing and delivery of this agreement and the compliance with this agreement does not violate an) 
law, rule. regulation or agreement, document or instrument binding on or applicable to the Book Running Lend 
Manager. 

c) it will comply with all of its respective obligations set forth in this Agreement. 

d) shall ensure compliance with the applicable laws and rules laid do,, n by SEBI and the NSE Emerge" .r.l 
role of 1he Book Running Lead Manager in the Market Making process in general and Market Making process in 
the shares of Macobs Technologies Limited. 

e) it shall follow it fair trade practices and abide by the code of conducts and ethics standards specified b) 
SEBI. Stock Exchanges and related association~ from time to time 

4 2 The Book Running Lead Manager ad.nowledgcs that II is under a duty to notify the Market Maker and the 
SME Platfonn ofNSE immediately in case it becomes aware of any breach of a representation or a ,,arrant). 

5. REPRESENTATIONS AND WARRANTIES BY THE COMPANY 

5.1 In addition to any representations of the Company under the Draft Prospectus, Prospectus and 
Undcn..,rittng Agreement the Issuer Company hereby represents and ,..,arrants that: 

a) it has taken all nccessar') actions to authorize the signing and delivery of this agreement; 

bJ the signing and delivery of this agreement and the compliance "ith this agreement does not violate an) 
law, rule, regulation or agreement, document or instrument binding on or applicable to the Compan) 

c) 11 will comply with nll of itc; respective obligations set faith in this Agreement. 

Kl CAPIT}.L SERVICE LIMITED r or MACOBS TECHNOLOGIES LIMITED 
WRUn~~1 LftjCJ-wu• ,CW 111 atN Tech 

For SKI CAPITAL SERVICES LIMITED 

(Mj)~ 

GHANIIHT NAOPAL,11111 ,, ' " I.: I MANICK WADWA 
JllanatnN 



cl) It lhall on,uro compllanc, whh tho 1ppllc1blo law, and rultt laid down by !ll?DI and dll NI Bntarp 
w r 1 "''' of tho Company In Iha Marlet Mnkma proce • In """""' and Markel Mak Ina proceu In d11 In die harla 
of Macabs Tcchnolog1t1 l nnncd m 1pcc1fic 

c) 11 shall follow fhlr 1111dc prncticcs and uh1dc hy the codt or ~onducl\ and ell11c• alandard, 1pcc,ncd b)' 
SEBI Stoc~ E.xclumiCS and ,,latetl &Ui,llC1a11ons lrom time 10 111nc. 

6 CONDITIONS TO TIIE MARKET MAKERS' OIJI .. IGATIONS 

6 I TI,c sc:, cml ohlign11ons lll the Markel Mnkcr under 1h1s AHrccmcnt arc suhjocl 101hc following cond11lon1 

n) Substqmml 10 the OM-Cul ion nnd dclhcl) nl' 1l11s Agrccmcn1 nnJ prior 101hc L1&1mg Dale 1hcn: shall 
not hive occurred nn) rtguh1hU) clmngc, or 1111) de, clnp111c111 ill\ oh ing o prospecli\ c rcguln1ory change or any 

order or d1rcc11, c from SI Ill, the NSI· !!merge or nn) olhcr go, crnmcnllll, rcgulotnry or judt\;ual outhonty IIIDI. m 
the Judgment of the ~1nrkct Mn~cr, i~ mntcrinl nn,1 nd, crsc nnd th al mnkcs it, 111 the judgment of the Market Maker, 
impmcticohlc to CD") out mnr~ct mnking. 

b) Int rtprtscntntions nnd \\nrrantk~ of the Book Runnin~ I cad Mnnagcr ond Company contnined m 
thi~ Agreement ~hnll be lnic nnd com:ct on ond n"' of the I i'iting Oatc and both these: pnr11cs shall hnve complied 
"ith all the c,,nditi,,ns nnd oblignt,on, under th 1, Agn:cmc1ll and the Undcmriting Agreement on its part to be 
perfonned or s.itisticd on or ~fore the l i,ting Date. 

c) 'Ille Mnr~ct Mn~cr shnll hnvc rcccl\ cd evidence sntl'loclor\ to thc:m that 1hc Equi1y Shares issued 
through this 1,~m,. hn, c been grnntcd li~ting npprovul b) the N~L Lmcrg; ,md th,1t such npprov:ils arc in full force 
nnd dTcct '" of the L,~1ing Dn1c. 

d) Pril:1r to the I is1111g D,lte, the Book Runnmg Lead Manager ond the hsuer Compan} shall hil\C lumi,hc<l 
tt, the ~larkct Mn~cr such further information. certificates, documcntc; and materials ns the Mar~ct Maker ~hall 
rcasonabl) ~quest in \\filing. 

c) Sub~equent to the Listing Date and without hnving served the notice period required to tem1inntc this 
agrttment. the Mar~et Maker shall not be released from its obligations in any situation. except for technical failures 
or Fon.--c Majeure C, ent In cnse of technical failure or force majeure event occurring due 10 the Market Maker's 
o,,n S)Stems. the Market Maker shall infonn the Book Running Lead Manager, Company and 1hc SME Plntfonn 
of~SE immediately nnd take necessary actions 10 correct this failure upon discovery. 

6.2 If an) condition specified in Section 6.1 shall not have been fulfilled when and as required to be fulfilled, 
this Agreement may be tenninatcd by the Market Maker by wrinen notice to the Book Running Lead Manuger any 
time on or pnor to the Listing Date; provided, however, that this Section 6.2, Sections 3. 4. 5, 6.3. 7, 9. IO 11, 12. 
13. 1-t 15. 16. 17, 18, 19 and 20 sholl survive 1he termination ofthis Agreement. 

6J In case oftemunation of the agreement prior to the completion of the compulsor) Market Ma~111g period. 
it shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker in 
replacement during the tenn of the notice period being served by the Market Maker but prior 10 the date of releasing 
the e>.isting Market Maker from its duties in order to ensure compliance with the requirements of regulation 261 
of the SEBI (ICDR) Regulations, 2018. In such a case, revised agreemenr like this one shall have to be entered into 
and this too shall be the responsibility of the Book Running Lead Manager. HO\vever, certain tem1s and conditions 
ma) be modified on mutual consent of the Company and the Boo~ Running Lead Manager, subJect to such 
modifications being legal and allowed under the then applicable laws, rules nnd regulations. 

7. MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS 

7.1 The Company shall pay the Market Maker the fees and commissions as per Schedule A in respect of the 
obligations undertaken by the Market Makers in this Agreement. 

7.2 TI,e Company shall not bear an) other c,p~nses or losse<;, if any. incurred by the Boo~ Running Lead 
Manager or the Market Maker in order 10 fulfil their rcspccti, c Obligations, except for the fees/commissions etc. 
mentioned in Schedule A of this Agreement. 

7.J The Book Running Lead Manager shall 1101 bear any other expenses or losses, if an), incurred b) the 
Market Maker m order to fulfil its Market Making Obligations 

8. INDEMNITY 

'f he Book Running L cad Manager & Market Maker (SKI-Book Running Lead Manager & SKI-Mnrket Maker) 
shull indemnify and keep indemnified the Company for its own account and thei1 rcspcctiH! Allilintc~ and ,\II the 

K~A~~RVICES LIMITED r ~r MACOBS TECHNOLOGIESLIMITl!D 
, ... , ....... -•• 1111/i ~CC , 1/u l'l"MII IN T1chnlllo ... t IJlilu-

GHAHJIHT NAOPALA ,. ' .,-,. SHY~NTOANDOTRP~ 

ror SKI CAPITAL SERVICES LIMITED 
(Markot M r) 

a~ 
MANICK WADWA 



Nir«li~c dl~l\'\rt. ntllcc~, ~mpll')~'• dul) nuthorlitd ny.unl~ nnd Cun1rnlll11u Pertnn1 (a'1h 1n Ind mnlOld Pan)'") 1mm 11ml ninlnlit cm, and nil 10,\ca, lmh1lhu, , ~ualtj, cl11lm1t, chnrsc•, nctlon,, proc1adlnp dama 
ex~n~• or dcmnnd111 "h,ch 1i10) (,,r nny ol lhcm) Incur or \\lm:h I!! mndc ngnmsl them (or on)' uf 1hcm) a re ulr of or nrlim8 NII of, or II\ rclnuun tn 1ht, IPO lillh~~r1p1lun, 1rndlng. lil1u1dlty und failure .10 mak1 minimum market reqm"'mcnt fl\,m umc "' time ,, hich nro dcll'nnincd h) n court m urh11rnl lrlhunnl nl compctc:111 Jurf.«tlcrJon 10 ha,c resulted fmm nn) hnll tnith, d1shom.•sl). illci(nl ur tra11tl111L-111 nets or 1hc "1llful dcfouh u,r gross negligence on the llDl1 of the Bi"-,k llunmn~ I end MnnnHcr ,~ M11rkc1 Mukcr '-iu~h 111dcrnn1t) ~\'Ill c~lcnd 10 mcludc nit rc:asonablc 
ros~. chntg\•~ nml cwcn:i.c) thnt , 11\;h tndL•nmilkd Pnil) nlll) pu.> nr m~ur 111 <.h'ipu1111g or dclcmJmg any rmc.:h Im 
hah1ht), co,t1 cl:um. '-ihnrsl', llcmund <1r ncthm M u1hcr prn~ccJmg, 

The Compnn) ~hnll mdcmnif~ nnd ~ccp tndcnrnllictl, cn"h of lh~ Book RunninH, I end Manager, IJ11dcrwri1ers and Mnrlct ~ln~t~ for II\ C\\\ n lll\:llllllt oml th~ir r~,pccl I\ c 1\ fl 1l111tcs 1111d nll the rcspccll\ e directors, offic(r,, 
emplo)l"C'- pl\1fc:ssio1ml,, dul) nutlmn,cd np.cllh nnd Con11,,ll111R Pc"""' (cn~h, on "Indemnified f'atr1y .. J from and agam,r,t nn) nnd nil 1,,,,c~. liahillttc'\, Cthl'i, clnln11,, chnq,\l'i, aclion,, procccd111!fli, dnrnngcs, expense) o~ demands 
"luch the) (l,r nn) (,f thcm) ln\:ur <'r \\h1ch ,, mnck nµ1111,._11hci111 (or rm) ul 1hc1n),n!> n rcsuh of or nmmg 0111 ol, 
l,r 111 rdn11011 to. nn~ mMcp1c,cn11111011 m nllcsctl nmrcp1c,cn111lhm ul n 11111h:r111I foct cont1111~cd m the l)mfl 
P"''~l'l'Clll~ and Phl,1\Cctus or omi,,inn or nlll.:~cd onu"1on there f rnm or II m111crinl I uc1 necessary m order 10 make 
the ~,111cmcnh thcrem in liµht (If the c11-c11m111nncc, under which lhl!y were ,nude 1101 n111ilcadin~ or \\hich are 
J~tcnninl-d b) n c.:ourt or 111b11ml trlbunnl of compctc111juri,dic11on to hove rc,ullcd from any had fa1~h, d1\hones1y, 
,lh:gal or fraudulent nch or the" 111ful default or gro!i~ ncgligcnco on the pnrt of the Company Such mdcmnuy w,11 c,t1:nd 10 include nll rcnsonnhlc co,ts, chnrgcs nnd expense~ thul such Indemnified Porty rnny pa} or incur in d1,puting or ddcnding OIi) such khs, 1 lnhllity, co,1, clnim. charge. dcmond or net ,on or other proc~cdings. Provided. 
hO\\G\ l'r thnt the I\S\ICI' Compnny "ill not bl' linblc 10 the Book Running Lend Mnnngcr, Undcm ntc~ & Market 
Mnkc1 to the C\tenl thnt on) lo!)s, clnim, dnmngc or linbillty is found in n Judgment by a court to hn,c resulted 
sokl) nnd direttl) from on) of the Underwriters severally, ns the case may be, bad faith or gross negligence or 
'"lll'ul Misconduct, illegal or fraudulent nets, In pcrfonning the services under this Agreement 

Q TERMINATION 

Q l The l\larket Mnker shnll be allowed to 1enn111ate this agreement by giving a ,Hillen notice to the Book 
Running Lead Mnnoger three months prior 10 the date from which he wishes to discontinue hi!) services. Provided. 
ho\\e, er thnt. if the Boo~ Running Lead Mannger agrees to the same, the notice period may be reduced in order to pro, ,de mutual comfort. Provided further that, the Mnrket Maker may be replaced with a successor Mnrkct Maker, 
\\hic-h ,s ncceptnble to NSE, the Book Running Lead Manager and the Company from time lo time. 

9.2 No"' ithstnnding section 8, the Book Running Lead Manager may 1em1 inate lhis agreement with immedinte 
effect in case of 11 material event pertaining to the Market Maker, which in view of 1hc Book Running Lead 
Manager, affects the ability of the Market Maker to carry out his obligations or negatively affects the goodwill of the Company. 

9J The Book Running Lead Manager agrees to consul! with the Market Maker, to the extent practicable, prior 
to exercising its right to tenn inate this Agreement on the occurrence of a material event as specified above, it being 
acknowledged by the Market Maker that the exercise of the right to terminate this Agreement on such nn occurrence is at the absolute discretion of the Book Running Lead Manager, 

9.4 The provisions of Sections 3, 4, S, 7, 9, 10 11, 12, 13, 14. 15, 16, 17, 18, 19 and 20 shall survive the tennination of this Agreement 

9.S In case of tennination of the agreement prior to the completion of the compulsory Markel MaJ..ing period. it shall be the responsibility of the Book Running Lead Manager to arrange for another Mark~I Maker in replacement during the tenn of the notice period being 5erved by the current Market Maker (i.e.SK I-Market Maker) but prior to the date of releasing the existing Mnrket Maker from its duties in order to ensure compliance with the 
requirements of regulation 261 of the SEBI (lCDR) Regulations, 2018. In such a case, revised agreement like this 
one shall have to be entered into and this too shall be the responsibility of the Book Running Lead Manager. Ho"ever, certain tenns and conditions may be modified on mutual consent of the Company and the Book Running Lead Manager, subject to such modifications being legal and allowed under the then applicable laws, rules and 
regulations. 

10. NOTICES 

Any notice or other communication given pursuant lo this Agreement must be in writing and (a) delivered 
personally, (b) sent by telc facsimile or other similar facsimile transmission, (c) or sent by registered mail, postage prepaid, address of the Party specified in the recitals to this Agreement. or to such fax number us may be designnted 
in writing by such Party. All notices and other communications required or pennitted under this agreement thnt are addressed as provided in this Section 9 will (i) if delivered personally or by overnight courier. be deemed given 

For SKI CAPITAL SERVICES LIMITED a~ 'lltl'P~~J?·~ 
GHANISHT NAGPAL t, II. ,1~.,..1 i•t .~ 
A,.rthptiJC~ 61anatorv . 

r MACOBS TECHNOLOGIES LIMIT D 
...... Ti 

,DJ,JSHVANT GANDOTRA 
ALthoriacd Slanolorv 

(Markot or) 
F~r SKI CAP !AL SERVICES LIMITED 

~· 
MANICK WADWA 
Autho11aod S1anatorv 



\IJkJO d h\f~ (11) 1r d ll\on,d h) Ide n,c1Imlla or 1ln11l1r fnc lnulc lr1n1ml Ian he dmnod 11\'tfl --
elccll\lnlc11II) C\,nflnncd and tl11) If 11C11t b) n:gl tcmJ 111n1I he deemed g1,c11 "" n r 1vcd 

I' TIME ISTlrn RS.~f Ne•· OF AC,IU •~n.NT 
All obhg1t1ons of lhl~ r,)mflnny, th~ Mnr~ct M11kcr n111I Ihc Umkrnritc:n. nrc 111hJcct lo the ,011d11io11 chat 11m 
\\here, l'r 5illfllllbtcd, ~hftll he or the c~~r.ncl: ol the 1\Hn,•c111c11t l nn~q111:111ly, RII) fn1l11ro 011 the p11r1 of the Company 
m the l ndcn,1,1cr ti\ lltlhc,~ ti, th\: 111111J 111111!~ rihnll 1111le olhl:r\\1&,4! narced hct"ccn the Compnn) and the 
l ndcr\,rilth ,hschn~c th~• tJ,ukmntlr ,,, r,1mn,111) ,,t lw, I Ihclr 11hhB11t1on~ ,111lkr Ille U11dc1\\rt11ng A!!rct"rnrut 
Th,~ agr\"Cmenl !.hnll he III hm:c lrom tlu: tll1h: ul \:M'l 1111u11 

The Com pan). tho Mnrkct Mnkcr nntl th~ lion~ ltunnm8 I end Mnnngcr nckno,\ lctlges ond ngrcc:s th:it they arc all 
hnhlc on II SC:H·ntl Nt,1s to ~nch other III h.'liJh:CI llf the n:prcscnlation}, \,nrm111ies, imJcmn11,~-s, undenakings and 
other ohligotwns s,, en, c111cml anto 01 mntk b) c.,ch ot them in this A8rctmcnl 

13 MISC•:t.l ANFOll~ 

111c Agl\'\:mclll ,111111 be b111d111~ on nnd inu,c 111 rhc benefit of the Partic, hereto and their rcspccthc successors 
1 he Mnrkl't Mal.c, "hnll not .i,,,gn or 1r.w.rcr nny ,,t '" rc.,pcclr\c rrghh or obligations under lhis Agreement or 
purpN1 to do ,o "itho111 the con,cnt ot rhc Rook Runn111g t .c.uJ M11nngcr nnd Comran} The Book Running I..cnd 
,1anagcr ,hall 1101 n,,Ign 01 tmn-.fcr an} of their rc-!>pcctl\ c righ1, or olillgn11on, under 1h1'> ·\grccment or purpon 
IC\ Jo ,o "1lhl\lll the con,cnt ot the lnrkct laker and C <lmp:an) 

Ill. GO\'f RNING LAW AND JURISDICTION 

Th,, AF,rttllH:111 ~hnll be goH:nied b) nnd construed in accordance with the la,\s of the Repuhllc of India. 

I~ ARBITRATION 

If an) dbpute. difference or claim arises between 1he Parties (the "Disputing Pnrtle4i") hereto rn connect1011 \\ ith 
the , nhdil). interpretnlion, implementation or alleged breach of the terms of tlus Agreement or anything don~ or 
omitted to be done pul"l>unnl to this Agreement, 1he Dispu11ng Pnnies shall attempt m the fir,1 instance to res<>he 
the s.1mc through negotiation. Ir the dispute is not resolved through negotiation within fificen business days nftc:r a 
\\rinen request b) any Disputing Part) to commence discussions (or such longer period as the Di')putmg Panic) 
ma) agree in "riling) then the dispute shall be referred for final resolution 10 a c;olc arbitrator The arbitrator shall 
be appointed by ngrcement bet\\ een the Disputing Panics within IO business dn) s after n \Hatten notice -.ef'ed b) 
an} of them proposing o named arbitrator, or, rf there Is no such agreement the dbputcs \\ 111 be referred to four 
arbitrators (one 10 be appointed b) the Market Maker, one to be appointed b) the Book Runnmg Lead Manager, 
one to be oppo111ted b) the Company and the founh 10 be appointed Ih1:: three arbitrators ,o appointed) All 
proceedings m an) such arb1trn11on shall be conduc1ed under the Arb1trn11on and Conc1ha11on Act. 1996, lb 

amended, and shall be conducted in English. TI1e arbitmrion shall tahe place 111 Mumbai. Indra 

An) reference of an) dispute, difference or claim to arbitration under this Agreemen1 shall not afT~t tht! 
performance b) rhe Parties of their respcctivc obligations under this Agreemenr other than the oblignllons relating 
to the dispute, difference or claim referred 10 arbitration. 

16 AMENDMENT 

No amendmem, supplement, modification or clarification to this Agreement shall be valid or binding unless set 
forth m \\Tiling and dul) executed by all the Parties to this Agreement. 

17. SEVERABILITY 

If an) pro, ision of1hic; Agreement is determined 10 be 111valid or unenforceable in whole or in pan. such 1malidit) 
or unenforccabilit) shall anach only 10 such provision or the applicable part of such provision and the remaining 
pan of such pro, 1sio11 and nll other pro, I,Ions or 1h1s Agreement shall cont111ue to rema111 in full force and efTecl 

18. COUNTERPARTS 

This Agreement may be executed 111 separate counterparts, each of ,,hich "hen so ei\ccutcd and delivered shall be 
deemed to be an ongmal, but oll 'iuch coulllcrpm1s shall conslilutc one and the 'tnme instrnmen1 

19. CUMULATIVE REMEDIES 

rTor SKI CAPITAL SERVICES LIMITED 

( (t91\11'6Hlll:M)'lltr,,,T'f; LI 

GHANISHT NAGPAL. ,. , 

Fi' MACOBS TECHNOLOGIES LIMITE 

... .,,_ Ttcl,nola~j 1 Ulllld 

D SHYANTGANDOTRA 
tuihnri1111n ~innnlnrv 

For SKI CAPITAL SERVICES LIMITED 1 

(M~~ 

MANICK WADWA 



The rights and remedies of each of the parties and each indemnified person under Sections 8 and 9 pursuant to this 
Agreement are cumulative and are in addition to any other rights and remedies provided by general law or 
otherwise. 

20. ILLEGALITY 

If any provision in this Agreement shall be held to be illegal, invalid or unenforceable, in whole or in part. under 
any enactment or rule oflaw, such provision or part shall to that extent be deemed not to form part of this Agreement 
but the legality, validity and enforceability of the remainder of this Agreement shall not be affected. 

21. ASSIGNMENT 

No party may assign any of its rights under this Agreement without the consent of the party against whom the right 
operates. No provision of this Agreement may be varied without the consent of the Book Running Lead Manager 
or the Company. 

The undersigned hereby certifies and consents to act as Book Running Lead Manager or Market Maker (as the case 
may be) to the aforesaid Public Offering and to their name being inserted as Book Running Lead Manager or 
Market Maker (as the case may be) in the Draft Prospectus, Prospectus and Issue Agreement which the Company 
intends to Issue in respect of the proposed Public Offering and hereby authorize the Company to deliver this 
Agreement to SEBI and the NSE Emerge. 

In witness whereof, the Parties have entered into this Agreement on the date mentioned above. 

For and on behalf of For and on behalf of For and on behalf of 
SKI CAPITAL SERVICES MACOBS TECHNOLOGIES SKI CAPITAL SERVICES 
LIMITED (Book Running Lead LIMITED LIMITED (MARKET MAKER) 
Manager) 

For SK 

GHANISHT NAGPAL 
(Director) 

Witness 

DUSHYANT GANDOTRA MANICK WADHWA 
Whole Time Director (!Designation I) 

Name: 3uxJ{' jhA_ ------------Name: Y~ q~ 
Address: [ -

¥15 I 

Address: 

UJS:s T v 1N o D N ~en i> ~,-:re;>, a Ot:-1~ ,_ 

ll OO(JL bOUJ 11 

Si~nature 

For SKI CAPITAL SERVICES LIMITED 
(Book Running Lead Manager) 

-$~jk 
Siena tu re 

F r MACOBS TECHNOLOGIES LIMIT D 

........... ,~ 
~¥!~!~~TRA 

For SKI CAPITAL SERVICES LIMITED 
(Market Maker) 



SCllf DtJI.V. A 

MARKET MAl\1NG Fl F.S PA \1 ADU~ nv 'I ,n: COMPANY ·ro TJIE MAHKl'T MAKt:R 

• 11,c C omp1m) ~hnll 1~•) lo the lnrkcl Mnkcr ,~~, ol It~ )0.000/. per month raid Ufllront of the: cJur1tlon 
for tht agrcrmc111, 
• 111c hmds u11lisrd ldr the 6uhscripllnn or tho Mnrkcl Mn~cr port um shnll be p:ud b.)' the l~1i;ucr In the form 
at a fee 1 he ls,ucr ng.rte\ 10 ensure thnt 1hc llll) 111c111 111 the ~oiJ Ice 1s \:Ornpletcd ,, ilhm a period or lhrtc (J) dlys 
f"lll,\\ mg 1hti li\lmg dnh: 

• ,\II npplicnhh: ,n~us \\Ill h1.• nildi1i01111I nml \\ould he ho111c h) the Co11111nny 

• 1lu~ nhmr•mcn11oncd foe-. ,,r h.:rms \\,,ult.I he dmn}!c<I nnd modilioo. ~uhJci;t h_) m11111ol \\nllcn consent of 
nil the p1nn.-s nny do) from the ,lnte of siyning this D81-ccinc111. 

for SKI CAPITAL SE,,VI ES LIMITED F~,~~CHNOLOGIES LIMITEO 
ok ,,unolog Loa a ~o T1ch1nala,..LJ.n1111t 

ff :>Kl , · · I 0 

r-.1 
I 

For SKI CAPITAL SERVICES LIMITED 
(Mor~~ffl'} 

rY~ 
GHANISHT NAGPAL MANICK WAOWA 

A11lhNla..,I C:ln1,atnrv 


